TOWN OF CLARKSTOWN

AUDIT REPORT

DECEMBER 31, 2015







TOWN OF CLARKSTOWN
TABLE OF CONTENTS

OPINIONS
Independent Auditor's Report
Independent Auditor's Report on Compliance and on

Internal Controls over Financial Reporting

Management's Discussion and Analysis

BASIC FINANGIAL STATEMENTS

Town-wide Financial Statements

Statement of Net Position
Statement of Activities

Fund Financi_al Statements

Balance Sheet — Governmental Funds
Reconciliation of Governmental Funds Balance
Sheet to the Government-wide
Statement of Net Position — Governmental Assets
Statement of Revenues, Expenditures and
Changes in Fund Equity — Governmental Funds
Reconciliation of Governmental Funds Revenues,
Expenditures and Changes in Fund Equity to the
Statement of Activities
Statement of Revenues, Expenditures and Changes in Fund
Balance — Budget and Actual — General Fund
Statement of Revenues, Expenditures and Changes in Fund
Balance — Budget and Actual — Highway Town Outside Village Fund
Statement of Fiduciary Net Assets
Statement of Changes in Fiduciary Net Assets

Notes to Financial Statemenis

PAGE

1-3

6-16

17
18-19

20-21

22

23-24

25
26
27

.28
29

30-60



TOWN OF CLARKSTOWN

TABLE OF CONTENTS
| (Continued)
Supplemental Schedules:
General Fund
Comparative Balance Sheets 61
Comparative Statement of Revenues, Expenditures and
Changes in Fund Balance ' 62
Comparative Statement of Revenues, Expenditures and
Changes in Fund Balance Compared to Budget 63-71
Highway Town Outside Village — Special Revenue Fund
Comparative Balance Sheets 72
Comparative Statement of Revenues, Expenditures and
Changes in Fund Balance 73
Comparative Statement of Revenues, Expenditures and
Changes in Fund Balance Compared to Budget 74
Capital Projects Fund
Comparative Balance Sheet 75
Comparative Statements of Revenue, Expenditures and
Changes in Fund Balance 76

Debt Service Fund

Comparative Balance Sheet : 77
Comparative Statements of Revenue, Expenditures and
Changes‘in Fund Balance ‘ 77
Other Governmental Funds
Combining Balance Sheets - 78-79
Combining Statement of Revenues, Expenditures and
Changes in Fund Balances 80-81
General Fund Town Outside Villages — Special Revenue Fund
Comparative Balance Sheets 82
Comparative Statement of Revenues, Expenditures and
Changes in Fund Balance 83
Comparative Statement of Revenues, Expenditures and
Changes in Fund Balance Compared to Budget 84
Highway Fund Townwide (DA) - Special Revenue Fund
Comparative Balance Sheets 85
Comparative Statement of Revenues, Expenditures and
Changes in Fund Balance : - 86

Comparative Statement of Revenues, Expenditures and :
Changes in Fund Balance Compared o Budget 87




TOWN OF CLARKSTOWN

TABLE OF CONTENTS

(Continued)

Special District Fund — Sanitation — Special Revenue Fund
Comparative Balance Sheet
Comparative Statement of Revenues, Expenditures and
Changes in Fund Balance
Comparative Statement of Revenues, Expenditures and
Changes in Fund Balance Compared to Budget

Special District Fund - Lighting - Special Revenue Fund
Comparative Balance Sheet
Comparative Statement of Revenues, Expenditures and
Changes in Fund Balance
Comparative Statement of Revenues, Expenditures and
Changes in Fund Balance Compared to Budget

Special District Fund - Ambulance - Special Revenue Fund
Comparative Balance Sheet
Comparative Statement of Revenues, Expenditures and
Changes in Fund Balance
Comparative Statement of Revenues, Expenditures and
Changes in Fund Balance Compared to Budget

Special District Fund - Water - Special Revenue Fund
Comparative Balance Sheet
Comparative Statement of Revenues, Expenditures and
Changes in Fund Balance

Comparative Statement of Revenues, Expenditures and
Changes in Fund Balance Compared io Budget

Capital Projects Fund
Analysis of Capital Projects Fund by Project

Schedule of Funding Progress and Employer Contributions
Schedule of Proportionate Share of the Net Pensibn Liability

Schedule of the Town’s Contributions

PAGE

88
89

20

91
92

93

94
05

96

97
28

99

100-105
106
107-108

109-110



THIS PAGE
INTENTIONALLY LEFT BLANK




Korn Rosenbaum LLP David W, Wemmar, CPA

Certified Public Accountants Kathlean M. Haubner, GPA
26 Firemens Memorial Drive Murray L, Korn, CPA

Sulte 110 {1924 - 2007)
Pomona, New York 10970 Irwin |. Resenbaum, CPA

Telephono: 645-354-4646 {1926 - 2008)

Fax. B45-354-6705 William S. Phillips, CPA
website: www.krpj.com
email: info @krpj.com Thomas F. Jauntig, Jr. GPA

INDEPENDENT AUDITORS’ REPORT

To the Honorable Supervisor and
Town Board of the Town of Clarkstown, New York:

We have audited the accompanying financial statements of the governmental activities,
each major fund and the aggregate remaining fund information of the Town of Clarkstown,
as of and for the year ended December 31, 2015, and. the related notes to the financial

statements, which collectively comprise the Town’s basic financial statements as listed in
the accompanying table of confents.

Management’s Responsibility for the Financial Statement

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United
States of America; this includes the design, impiementation, and maintenance of internal

control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit.
We did not audit the financial statements of Clarkstown Middlewood HDFC, Inc., which
represent .52%, 7.4% and .73%, respectively, of the assets, net position, and revenues of
the governmental activities. Those statements were audited by other auditors whose
report has been furnished fo us, and our opinion, insofar as it relates to the amounts
included for Clarkstown Mlddlewood HDFC, Inc., is based on the report of the other
auditors. We conducted our audit in accordance with auditing standards generally
accepted in the United States of America and the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptrotler General of the
United States. Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
staternents, whether due to fraud or error. In making those risk assessments, the auditor

-
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considers internal coftrol relevant to the entity’'s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate fo
provide a basis for our audit opinions.

Opinions
In our opinion, based on our audit and the report of other auditors, the financial statements

referred to above present fairly, in all material respects, the respective financial position of
the government activities, each major fund and the aggregate remaining fund information

of the Town of Clarkstown as of December 31, 2015, and the respective changes in .

financial position for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

Changé in Accounting Principle

As described in Note '3 fo the financial statements, in 2015, the Town of Clarkstown

adopted new accounting guidance, GASB Statement No. 88, Accounting and Financial

Reporting for Pensions — an amendment of GASB Statement No. 27. Our opinion is not
medified with respect to this matter.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that
management’s discussion and analysis and budgetary comparison information on pages
6-16 and 61-99 he presented to supplement the basic financial statements. Such
information, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board, who considers it to be an essential part of the
financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. We and other auditors have applied certain limited
procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries
of management about the methods of preparing the information and comparing the
information for consistency with management's response to our inquiries, the basic
financial statements, and other knowledge we obtained during the audit of the basic
financial statements. We do not express an opinion or provide any assurance on the
information because the limited procedures do not provide us with sufficient evidence fo
express an opinion or provide any assurance.

oo




Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements
that collectively comprise the Town of Clarkstown’s basic financial statements. The
introductory section, combining and individual nonmajor fund statements, and statistical

section are presented for purposes of additional analysis and are not a required part of the
basic financial statements.

The combining-and individual nonmajor fund financial statements are the responsibility of
management and were derived from and relate directly to the underlying accounting and
other records used to prepare the basic financial statements. Such information has been
subjected to the auditing procedures applied in the audit of the basic financial statements
and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States
of America. In our opinion, based on our audit, the procedures performed as described
above, and the report of the other auditors, the combining and individual nonmajor fund

financial statements are fairly stated, in all material respects, in relation to the basic
financial statements as a whole.

The infroductory and statistical sections have not been subjected to the auditing
procedures applied in the audit of the basic financial statements and, accordingly, we do
not express an opinion or provide any assurance on them.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report
dated May 24, 2016, on our consideration of the Town of Clarkstown’s internal control
over financial reporting and on our tests of its compliance with certain provisions of
laws, regulations, contracts, and grant agreements and other matters. The purpose of
that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the resuits of that testing, and not to provide an opinion
on internal control over financial reporting or on compliance. That report is an in’tegral
part of an audit performed in accordance with Government Auditing Standards in

considering the Town of Clarkstown’s internal control over financial reporting and
compliance.

“74«%

Kom Rosenbaum LLP

May 24, 2016
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNEMNT AUDITING STANDARDS -

To the Honorable Supervisor and
Town Board of the Town of Clarkstown, New York:

We have audited, in accordance with the auditing standards generally accepted in the
United States of America and the ‘standards applicable to financial audits contained in
Government Auditing Sfandards issued by the Comptrolier General of the United States,
the financial statements of the governmental activities, each major fund, and the aggregate
remaining fund information of the Town of Clarkstown as of and" for the year ended
December 31, 2015, and the related notes fo the financial statements, which collectively
comprise the Town of Clarkstown’s basic flnanmal statements, and have issued our report
thereon dated May 24, 20186.

Internal Control Over Financial Reporting

In planning and petforming our audit of the financial statements, we considered the Town
of Clarkstown’s internal control over financial reporting (internal control) to determine the
audit procedures that are appropriate in the circumstances for the purpose of expressing
our opinions on the financial statements, but not for the . purpose of expressing an opinion
on the effectiveness of the Town of Clarkstown’s internal control. Accordingly, we do not
express an opinion on the effectiveness of the Town of Clarkstown’s internal control.

A deficiency in internal control exists when the design or operatlon of a control does not
allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct misstatements on a timely basis. A maferial
Weakness is a deficiency, or a combination of deficiencies, in internal control, such that
there is a reasonable possibility that.a material misstatement of the entity’s financial
statements will not be prevented, or detected and corrected on a fimely basis. A
significant deficiency is a deficiency, or a combination of deficiencies, in internal control
that is less severe than a material weakness, yet important enough o merit attention by
those charged with governance. _



Our consideration of the internal control was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal
control that might be material weaknesses or, significant deficiencies. Given these
limitations, during our audit we did not identify any deficiencies in internal control that we
consider to be material weaknesses. However, material weaknesses may exist that have
not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Town of Clarkstown’s
financial statements are free from material misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements,
noncompliance with which couid have a direct and material effect on the determination of
financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an
opinion. The results of our tests disclosed no instances of noncompliance or other matters
that are required to be reported under Government Auditing Standards.

Purpose of the report

The purpose of this report is solely to describe the scope of our testing of internal control
and compliance and the results of that testing, and not to provide an opinion on the
effectiveness of the entity’s internal control or on compliance. This report is an integral
part of an audit performed in accordance with Government Auditing Standards in
considering the entity’s internal control and compliance. Accordingly this communication
is not suitable for any other purpose.

T s hopr L

Kot Rosenbaum LLP

May 24, 2016




Town of Clarkstown
Management's Discussion and Analysis (MD&A)
December 31, 2015

Financial Analysis of the Town-Wide Financial Statements

introduction

Pertinent to the ensuing MD&A was the establishment of the tax levy limit {(generally referred to as the
tax cap). Under Chapter 97 of the Laws of 2011, the amount of property taxes local governments can
levy is restricted to 2 percent, or the rate of inflation, whichever is lower. The law gives local
governments the option to override the tax cap for the coming fiscal year by enacting a local law that
must be approved by 60 percent of the total voting power of the governing board. The Town Board
complied with the property tax cap for the fiscal year beginning January 1, 2012 and 2015.

The Town Board overrode the tax cap for the fiscal years beginning January 1, 2013 and 2014.

The Town implemented Government Accounting Standards Board (GASB) Statement 54 entitled
“Fund Balance Reporting and Governmental Fund Type Definitions” for the fiscal year ending
December 31, 2011. Statement 54 abandoned the reserve and unreserved classifications of fund
balance and replaced them with five new classifications: non-spendable, restricted, committed,
assigned, and unassigned. These changes were made to bring greater clarity and consistency to

fund balance reporting. Detailed descriptions of each fund balance classification are included in the
notes to the financial statements.

Statement 54 requires the Town to focus on the constraints imposed upon resources when reporting
fund balance in governmental funds. The classifications serve to inform readers of the financial
statements of the extent to which government is bound to honor constraints on the specific purposes
for which resources in a fund can be spent.

The following discussion and analysis of the Town of Clarkstown's financial statements provides an
overview of the financial activities of the Town for the fiscal year ended December 31, 2015. These
comments should be read in conjunction with the basic financial statements and the accompanying
notes to those statements that follow this section. The notes to the financial statements provide

additional information that is essential for a full understanding of the information pravided in the town-
wide and fund financial statements. '

Financial Highlights
The Town's Statement of Net Position consisted of:

: For years ended
12/31/2015 12/31/2014

Total Assets $214,338,308 $209,541,629
Deferred Outflows $ 14,377,232 . $ -0-
Total Assets and Deferred Outfiows $228,715,540 $209,541,629
Total Liabilities $239,319,606 $221,927,788
Total Deferred Inflows : $ 1513970 $ 1,314 695
Total Liabilities and Deferred Inflows $240,833,576 $223,242 483
“Total Net Position - $(12,118,036) $(13.700,854)



Total Assets and Deferred Outflows

Total Assets and Deferred Qutflows increased $19,173,911 for the year ended December 31, 2015

and were primarily due {o:

-A Deferred Pension asset of $14,377,000 being recorded for the first time in this year's Financial
Statements. This new asset is the result of the Town implementing Government Accounting
Standards Board Statement 68 entitled “Accounting and Financial Reporting for Pensions™ which
became effective for the year ending December 31, 2015. Statement No. 68 replaces the requirement
of Statement No. 27, “Accounting for Pensions by State and Local Government Employers”, as well
as the requ:rements of Statement No. 50, “Pensions Disclosures”. The primary objective of Statement
No. 68 is to improve information provided by state and local governmental employers about financial
support for pensions that is provided by other entities. For a detailed analysis and explanation refer to
the Notes to the Financial Statements.

-Capital net assets increased $3,809,000. The Town expended approximately $12,771,000 as it
continued to invest in its’ infrastructure with the continuation of the Central Nyack drainage
improvement project and other major drainage work, road upgrades, improvements in downtown
West Nyack and enhancements to park and recreational areas. Additionally investments were made
in the replacement of highway equipment. Depreciation was approximately $8,962,000 for the
_current year.

-Total cash was $25,704,000 as of year-end December 31, 2015 as compared to $23,928,000 for the
prior period. The net increase of approximately $1,776,000 was primarily attributed to receiving the
payment in December on the. sale of the cell tower in the amount of $1,750,000. Accounts and
assessments receivables decreased $710,000 primarily due to the receipt of excess highway aid in
2014 in the amount of $560,000. In addition, accrued interest on notes receivable decreased
$150,000 as receipts were collected during the current year from the Component Unit.

Component Unit: Per agreement with Clarkstown Middlewood HDFC, Inc. dated March 1976, the
Town purchased a reversionary interest in Middlewood Project. This interest is reflected by a residual
note payable dated November 22, 1974 on the financial statements of the component unit. Principal
and interest (7% per annum) on this note was originally due and payable on the maturity date of the
mortgage on the property (December 2014). As of December 31, 2014 the Town agreed to extend
the maturity date of the principle and accrued interest as of that date until January 1, 2017.

" Total Liabilities and Deferred Inflows of $240,834,000 increased approximately $17,591,000 for

the year ended December 31, 2015 as compared to the prior year end. Noncutrent liabilities due’

within one and more years of $228,177,000 as of the current year end increased $13,262,000 over
the comparable prior period and was primarily due to other post-employment benefits.(Refer to Long
term liability balances footnote) and compensated absences.

A Net Pension Liability — proportionate share of $5,428,000 is being recorded for the first time in this
year's Financial Statements. This new liability is the result of the Town implementing Government
Accounting Standards Board (GASB) Statement 68. See the explanation for Deferred Pension asset
earlier in the MD&A as well as the Notes to the Financial Statements.

Accounts Payable decreased $1,576,000 to $2,843,000 mainly atfributable to making the payment for
trucks purchased in the prior year.

Accrued expense increased $273,000 and was attributed to timing of year-end payrolls.

-7-




Total Net Position balance consisted of:
. : For years ended

12/31/2015 12/31/2014
Net Investment in Capital Assets $ 71,908,254 ' $ 66,773,157
Restricted for; ‘
Capital $ 3,461,118 $ 3,543,328
Special District Revenue Funds $ 9,308,724 $ 8,769,886
DARE $ 11,5613 3 3,837
Seized and Forfeited Property $ 980,567 $ 606,800
Debt Redemption $ 1,049,563 $ 876,132
Parklands $ 177,430 $ 133,930
Unrestricted | $(99.015,205) .  $(94,407.924)
Total Net Position $(12,118,036) $(13,700.854)

Total Net Position increased $1,582,818 and consisted of

-Unrestricted balance reflects an additional (deficit) of $4,607,000 primarily attributable to recoghnition
of long-term liability increases in other post employment benefits of $13,050,000: compensatory
absences of $3,085,000; Offsetting the additional {deficits) is a reduction in Bonds payable of
$2,205,000 and a net GASB 68 adjustment of $8,950,000 Deferred amounts on Pensions of
$14,377,000 net of Net Pension Liability proportionate share of $5,427,000).

-Investment in Capital Assets, net of related debt increased $5,135,000 for the year-ended December

31, 2015 (Capital Assets increased $3,809,000 while associated debt decreased $866,000,
respectively). ' _

-Restricted for Capital represents balances at year end that are-to be used in subsequent year
completion of various capital projects.

-Restricied for Special District Revenue Funds represents balances of funds other then the General
Fund whose resources are constrained for the use by that fund. All encumbrances and assigned to

amounts of these funds are classified as restricted fund balances (for further analysis refer to the
MD&A of the Town’s fund financial statements).

The Statement of Activities reflected a (deficit) Change in Net Position of Governmental Activities of
($2,498,820) for the year ending December 31, 2015 as compared to ($14,213,263) for the prior year
end. The Primary Government net expense was $131,014,111 and $137,142,233 for the comparable
periods, respectively. Program Revenue-Operating Grants and Contributions of $3,749,924 for the
year-ended December 31, 2015 increased $1,021,000 from the comparable prior year-end. Total
General Revenues amounted to $128,515,291 versus the prior year sum of $122,928 970 an

increase of $5,586,321 substantially due to Equipment & Property Sales, Property taxes, levied for
general purposes and Payments in fieu of taxes.

Overview of the Financial Statements :

The Town’s financial statements are comprised of this Management Discussion and Analysis (MD&A) -
and the basic financial statements. This discussion and analysis is intended to serve as an
introduction to the basic financial statements. The MD&A provides analysis and overview of the
Town’s financial activities. The basic financial statements include three components: 1) government-
wide financial statements, 2) fund financial statements, and 3) notes to the financial statements.

8-



Government-Wide Financial Statements

The government-wide financial statements report information about the Town as a whole, using
accounting methods similar to private-sector companies. The statements are prepared using the
economic resources measurements focus and the accrual basis of accounting. The government-wide
financials include two statements: Statement of Net Position and Statement of Activities. Fiduciary
activities, whose resources are not available to finance Town programs, are excluded from these
statements.

The Statement of Net Position presents the Town's total assets and liabilities with the difference
reported as net position. Over time, increases or decreases in the net position may serve as a useful
indicator as to whether the financial position of the Town is improving or deteriorating.

In the town-wide statements there are three classes of net position:

1) Investment in Capital Assets, net of related debt which consists of net assets (cost less
accumulated depreciation) reduced by outstanding balances of related debt obligations from
the acquisition, construction or improvement in those assets.

2) Restricted net position included amounts with constraints placed on the use of resources either
externally imposed by creditors, grantors, contributors, or laws or regulations of other
governments, or imposed by law through consfitutional provisions or enabling legislation. The
Town has established the following restricted fund balances: DARE, Seized and Forfeited
Property, Insurance, Debt Redemption and Parklands. Net Position restricted for Capital
represents total balance of individual capital projects as of the current year end that are to be
used in the subsequent period. Special District Revenue Funds net position represents the
total of all other fund balance, excluding the General Fund, and include encumbrances and
amounts assigned for subsequent years' budget.

3) The Unrestricted fund balance reports all other net position that do not meet the definition of
the above two classifications.

The Statement of Activities presents information showing how the Town's net position changed during
the current fiscal year. All changes in net position are reported as soon as the underlying event giving
rise to the changes occurs, regardless of the timing of cash flows. Thus, revenues and expenses are
reported in this statement for some items that will only result in cash flows in future fiscal periods (e.g.
uncollected assessments and earned but unused compensation absences). The focus of this
statement is on the net cost of providing various services to the citizens of the Town.

The governmental activities reflected in this section are general government support, public safety,
health and sanitation, transportation, economic assistance and opportunity, culture and recreation,
home and community services, and general repairs and maintenance. These activities are principally
supported by real property taxes, non-property taxes, charges for services, and operating grants and
contributions, : ' ' '




The government-wide financial statements include, not only the Town itself, (known as the primary
government), but also a legally separate housing entity for which the Town is financially accountable.
Financial information for the component unit is reported separately from the financial information

presented for the primary government itself. The government-wide financial statements can be found
immediately following this discussion and analysis.

Fund Financial Statements

~Afund is an accounting entity with a separate set of self- balancing accounts that comprise its assets,
liabilities, fund balances, revenues, and expenditures or expenses, as appropriate. Government
resources are aliocated to and accounted for in individual funds, based upon the purpose for which

they are to be speni, and the means by which spending activities are controlled, and to ensure and
demonstrate compliance with legal requirements.

Most of the basic services provided by the Town are financed and accounted for through
governmental funds. Governmental fund financial statements focus on current inflows and outflows of
spendable resources, as well as the available balances of these resources, at the end of the fiscal
year. This information is useful in determining the Town's requirements for the subsequent fiscal

period. Governmental funds use the flow of current financial resources measurement focus and the
modified accruat basis of accounting. '

Because the focus of governmental funds is for the cutrent period, it is useful to compare this
information to the data presented in the government-wide financial statements. From this comparison,
readers may better understand the long-term impact of the Town's current financing decisions. Both
the government fund balance sheet and the governmental fund statements of revenues,

expenditures, and changes in fund balances provide a recongiliation to facilitate this comparison
between governmental funds and governmental activities.

Prior fo its effective implementation date of June 15, 1993, the Town's municipal solid waste landfill
no longer accepted solid waste. The landfill closure serial bonds were financed by the New York
State Environmental Facilities Corporation from proceeds of its' State Clean Water and Drinking
Water Revolving Funds Revenue Bonds. Such loans have historically provided subsidy earnings to

offset debt service interest by approximately 50%. The post-closure care costs accrual represents the
estimated costs of maintaining and monitoring the landfilt for the next 14 years.

The Town implemented GASB Statement No.45, Accounting and Financial Reporting by Employers
for Post-employment: Benefits Other Than Pensions, (‘OPEB”) for the year ended December 31,
2008. This required the Town to calculate and record a net other post-employment benefit obligation
at year-end.. The net other post-employment benefit obligation of $82,130,013 is the cumulative -
between the actuarially required contribution and the actual contributions made. The Town
contributed $4,260,505 and $4,071,275 to the plan for current costs for fiscal years 2015 and 2014,
respectively. Unfif changes are made in New York State law to permit funding, there is no legal

obligation to fund OPEB other than "pay as you go". (Refer to Notes to Financial Statements: Solid
Waste Landfill Post-closure Care Costs and Post-employment Benefits).

Other information - Additional statements and schedules can be found immediately following the
notes to the financial statements. These include the combining statements for the non-major
governmental funds and schedules of budget to actual comparisons.

-10-



Statement of Activities .

For the year ended December 31, 2015, net primary government expenses were $131,014,111 and
total general revenues were $128,515,291. Additionally, there was a Prior Year Restatement for
GASB 68 of $4,081,638 which resulted in a $1,582,818 increase in net position.

-Program expenditures included contractual obligations in connection with PBA and CSEA
agreements, including pension and health insurance costs, as well as higher OPEB projections.

-The, increase in Revenues was mainly attributable to the sale of the cell tower and increases in
FEMA Aid and Mortgage Taxes.

Financial Analysis of the Government’s Funds
The Town uses fund accounting o ensure and demonstrate compliance with finance related legal
requirements.

Governmental Funds ,

The focus of the Town’s governmental funds is to provide information on near-term inflows, outflows,
and balances of spendable resources. Such information is useful in assessing the Town’s financing
requirements. In particular, components of fund balance may serve as a measure of a government’s
net resources available for spending at the end of the fiscal year.

As of the end of the current calendar year, the Town’s governmental funds reflected a combined
ending fund balance of $27,224,697 in comparison to $24,836,002 for the prior year. The net
increase of $2,388,695 in Total Fund Balances is summarized as follows:

For years ended :
Increase
12/31/2015 12/13/2014 (Decrease)
Major Funds: :
General Fund Townwide - $14,454,855 $12,522,788 $1,932,067
Highway Fund Town Outside Village 2,066,023 1,724,625 341,398
Capital Project Fund 3,461,118 3,543,328 (82,210}
Total $19,981,996 $17,790,741 $2,191,255
For years ended
, Increase
12/31/2015 12/13/2014 (Decrease)

Non Major Funds:
General Fund Townwide $ 2,775,480 $ 2,600,215 $ 175,265
Highway Fund Town Outside Village 307,972 556,341 (248,369}
Special District Funds:

Sanitation 755,561 613,748 141,813

Lighting 66,443 92,596 (26,153)

Ambulance 3,234,220 3,024,891 209,329

Water 103,025 157 470 { 54,445)

Total $ 7,242 701 $ 7.,045.261 $ 197440

Total Fund Balances $27.224,697 $24,836,002 $ 2,388,695

-11-




Major Funds
General Fund Townwide

The General Fund Townwide is the primary operating fund of the Town. The total fund balance
components are non spendable, restricted, assigned and unassigned.

For years ended

Increase
12/31/2015 - 121312014 (Decrease)
Restricted for:

DARE $ 11,513 $ 3,837 $ 7676
Seized and Forfeited Property 980,567 606,800 373,767

Debt Redemption 1,049,563 876,132 173,431
Parkiands 177,430 133,930 43,5600

Total $2.219.073 $1.620,699 $ 598374

Restricted fund balance includes amounts with constraints placed on the use of resources either
externally imposed by creditors, grantors, contributors, or law regulations of other governments; or
imposed by law through constitutional provisions or enabiing legislation. Seized and Forfeited
Property is used to purchase police equipment permitted under the federal guidelines primarily to
support continued undercover operations and surveillance operations. Debt redemption is dependent
on grants received for improvements to Town’s infrastructure primarily related to roads and drainage.
Parklands funds are used for various recreational improvement projects throughout the Town.

For vears ended

Increase
12/31/2015 12/31/2014 (Decrease)
Assigned to: . ,

’ General Government Support  $ 17,465 $ 16,390 $ 1,075
Public Safety ‘ 243,030 185,164 57,866
Transportation -0- 1,692 (1,692)
Economic Assistance & Opport. 1,485 -0- 1,485
Cultural & Recreation 3,968 15,286 (11,318)
Home & Community Services -0- 2410 (2,410)

Total $265,948 $220,942 $ 450086

Assigned fund balance includes amounts that are constrained by the Town's intent to be used for
specific purposes, but are neither restricted nor committed. All encumbrances are classified as
Assigned. Encumbrances represent open purchase orders, contracts, and other commitments of
expenditures which will be honored through budget appropriations in the subsequent year,

For years ended

Increase
12/31/2015 12/31/2014 (Decrease)
Assigned to: ' -
Subsequent Years' Expenditures $ -0- $ -0- $ -0-

-
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For years ended

increase
12/31/2015 12/31/2014 (Decrease)
Non Spendable $ 2,269,849 $ 2,147,513 $ 122336

Non Spendable fund balance includes amounts that cannot be spent because they are either not in
spendable form or legally or contractually required to be maintained intact. The above amounts
primarily relate to prepaid pensions and insurance costs as of the respective year end. The increase
was attributable to a reduction in the amortizable amount of the pension contribution allowed by the
state pension systems. These expenditures are included in the subsequent years’ budget for
pensions and insurance costs. :

For years ended -

Increase
12/31/2015 12131/2014 (Decrease)
Unassighed $ 9,609,085 $ 8,633,634 $.1,166,351

Unassigned Fund Balance includes all other General Fund net assets that afe deemed to be
available for general use by the Town. The net increase is due to the sale of the cell tower.

Total Revenues were $101,294,823 for the year ending December 31, 2015 as compared to
$96,649,990 for the prior period for a net increase of $4,644,833. The Town stayed within the tax cap
for-the 2015 tax levy as real property taxes were increased $526,000. An increase in the Sale of
Property of approximately $1,794,000 was the result of the cell tower sale. Federal and State FEMA
reimbursement increased $857,000. Payments in-lieu-of taxes increased $5682,000. The payments
made for the build out of Shops of Nanuet Mall experienced another increase over the prior year.
Mortgage tax receipts increased by approximately $551,000.

Total Expenditures were $103,204,877 for the current year as compared to $107,594,517 for the
year-ended December 31, 2014. The net decrease of $4,389,640 was attributed to a number of
factors including: {(a) debt service payments of $5,793,000 2014 in connection with a refinancing (b) a
reduction in general government support of $382,000 mainly due to the reductions in full and part-
time salaries (¢) a reduction in home and community services of $244,000 primarily atiributable to
temporarily vacant positions in the Department of Environmental Conservation. Offsetting these
decreases was an increase in employee benefits of $1,056,000 due to increases in health insurance
premiums and pension contributions as described above in non-spendable fund balance.

Other Financing Sources were $3,842,121 for the year ended December 31, 2015 as compared to
prior year of $8,526,375, or a decrease of $4,684,254. The decrease was virtually all due to the 2014
serial bonds issuance of $4,700,000 which were sold to payoff the balance of $5,200,000 BAN
needed for a certiorari payment.
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Highway Fund Town Outside Village

This fund is used to account for revenues collected for the maintenance of roads in the incorporated
areas of the Town and the Fund Balance is restricted for purposes of this fund. Revenues and
Operatlng Transfers were $14,387,051 for the current year as compared to $14,509,866 for the
previous year. The decrease of $122,815 was attributed to a continued reduction of Federal FEMA

Aid that in prior years reimbursed for-storm cleanup costs and improvements to road and drainage
infrastructure.

4

Expenditures and Operating Transfers were $'14 045,653 for the year-ended December 31, 2015
versus $13,832,127 for the comparable prior period. The increase of $213,526 was primarily due to
vehicle repairs and the purchase of bituminous for roads.

Capital Project Fund

This fund is used to account for capital project activity throughout the Town. The fund balance for the
year ended December 31, 2015 and 2014 was $3,461,118 and $3,543,328, respectively. These
amounts were restricted for the fund's stated purpose. The Town had serial bond proceeds of
$9,687,740 for 2015 versus $14,548,500 for 2014. These resources are substantially used for the
Town's hamiet revitalization projects and construction of various roads and drainage infrastructure
improvements. In addition, the Town received reimbursement of costs related to sewer substation
upgrades of $1,527,000 for the current year as compared to $937,000 in the prior year.

Non Major Funds
General Fund Town Outside Village

This fund provides public services related to the BU|Id|ng, Zoning Board of Appeals, Planning, and
Sewer Operations and Maintenance Departments. Total Fund Balance was $2,775,480 and
$2,600,215 for the years ended December 31, 2015 and 2014, respectively. Total current year
revenues amounted to $5,427,668 and represented an increase of $497,510 from the prior year. The
Jincrease was primarily atfributed to an increase in the Town Outside Village Real Property Taxes

Highway Fund Town-wide

This fund provides municipal services primarily related to snow removal. Fund Balance was $307,072
and $556,341 for 2015 and 2014, respectively and represented a current year decrease of $248,369.
Total current year revenues of $1,150,145 was lower than the prior year by $42,365 due to reduced
real property taxes of $65,000 par’ﬂal_ly offset by an increase in State Aid of $16,000. Tofal 2015
expenditures were $1,398,514 and represented a decrease of $50,506 from 2014. The decrease was

attributed to the reduction, year-over-year, of $211,000 in purchases of salt, calcium chloride for snow
removals offset by an increase in overtime of $156,000.

Special District Fund-Sanitation

This fund is used to account for revenue collected to provide for refuse collection. Fund Balance was
$755,561 and $613,748 for the years-ended December 31, 2015 and 2014, respectively. Total
revenues and expenditures were basically flat year-over-year. Revenue for 2015 came in at
$10,955,593 vs. 2014 at $10,957,806. Comparable total expenditures and operating transfers for
2015 and 2014 were $10,813,780 and $10,842,909, respectively.

Special District Fund-Lighting '
This fund is used to account for revenues collected for public lighting. Fund Balance was $66,443 as
of December 31, 2015 and $92,596 for the prior year end. Total revenues of $1,452,310 was flat vs.

the prior year Whlle total expenditures of $1,478,463 increased $40,000. The increased expenditures
was the result of higher electric charges.
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Speciai District Fund — Ambulance

This fund is used to account for revenues collected to provide for ambulance service. Fund Balance
was $3,234,220 and $3,024,891 for the years ended December 31, 2015 and 2014, respeciively.
Typically, these services are funded by real property taxes and billings to third parties as insurance
recoveries. As the recovery rates increase additional funds become available to offset taxes to
support the services provided by the various ambulance corps.

Special District Fund - Water -

This fund is used to account for revenues collected for public hydrant services. Fund Balances were
$103,025 and $157,470 for the current year end and the comparable prior period. Total revenues of
$2,389,470 were below total expenditures of $2,443,915 by $54,445 for the current year. While there
was some increase in Real property tax revenues it was not sufficient to offset the full year cost of the
water company rate increases.

Debt Service Fund _

This fund is used to account for the financial resources transferred to this fund for payment of future
principal and interest on long-term indebtedness. General obligation bonds of $9,515,000 were
issued during 2014 to advance refund $9,850,000 of outstanding bonds. The economic gain on the
transaction is approximately $648,890.

Capital Asset and Debt Administration

Capital Assets - As of December 31, 2015 the Town’s investment in capital assets for its
governmental activity was $180,940,994, net of accumulated depreciation and represented an
increase of $3,809,337 for the year. This investment in capital assets includes land, buildings,
equipment, infrastructure improvements and construction-in-progress. The Town continued to invest

in its’ infrastructure with the ongoing  Central Nyack drainage improvement project and other major .

drainage work, road reconstruction, improvements in downtown West Nyack and improvements of
recreational facilities. The necessary purchase of new highway equipment was also made.

Long-term Debt - At the end of the current fiscal year, the Town had total bonds and notes payable
outstanding of $114,182,740. The prior year end total was $116,423,500. All of this debt is backed
by the full faith and credit of the Town. Other long-term liabilities consisting of sanitary landfill post
closure costs, pension obligations, judgments and claims and compensated absences totaled
$31,864,561 at December 31, 2015 and represented an increase of $2,452,817. In addition, the net
OPEB obhgatlon for other post employment benefits was $82,130,013, an increase of $13, 049 634
for the current year. (Refer to notes to Financial Statements)

During 2014, $9,515,000 general obligation bonds were |ssued to advance refund $9,850,000 of
outstanding bonds.

During 2010, $17,125,000 general obligation bonds with an 'average interest rate of 2.06% were

issued to advance refund and defease $18,025,000 of outstanding bonds. This refunding decreases
- total debt service payments by $1,100,000 over a period of years.
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The State Constitution limits the amount of indebtedness, both long-term and short-term, which the
Town may incur. It provides that the Town may not contract indebtedness in an amount greater than
seven percent of the average full value of taxable real property in the Town for the most recent five
years. Certain indebtedness is excluded in ascertaining the Town's authority to contract indebtedness
within the constitutional limits; accordingly, debt of this kind, commonly referred to as "excluded debt",

may be issued without regard to the constitutional limits and without affecting the Town's authority to
issue debt subject to the limit.

Request for Information

This financial report is designed to provide a general overview of the Town's finances for all those
with an interest in the government's finances. Questions concerning any of the information provided in
this report or requests for additional information should be addressed to Town of Clarkstown
Comptroller's Office, 10 Maple Avenue, New City, New York 10956. The telephone number is (845)
639-2020; fax number  (845) 639-2019. E-mail address: comptroller@clarkstown.org
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TOWN OF CLARKSTOWN
STATEMENT OF NET POSITION

DECEMBER 31, 2015

ASSETS
Unrestricted Cash
Restricted Cash
Accounts Receivable
Assessmenis Receivables
Due from Fiduciary Funds
Prepaid Expenses
Deposits
Residual Receipts Note Receivable - Component Unit
Accrued Interest on Note Receivable - Component Unit
Capital Assets, not being depreciated
Capital Assets (net)

TOTAL ASSETS

DEFERRED QUTFLOWS
Pensions

LIABILITIES
Accounts Payable
Accrued Expenses
Accrued Interest Payable
Bond Anticipation Notes
Special Assessment
Unearned Revenue
Due to Other Governments
Security
Noncurrent liabilities:
Bue within one year
Due in more than one year
Net Pension Liability - proportionate share

TOTAL LIABILITIES

DEFERRED INFLOWS
Bond Premium
Defeasance Gain
Deferred Fees

NET POSITION
Investment in Capital Assets, net of related debt
Restricted for:
Capital
Special District Revenue Funds
DARE
Seized and Forfeited Property
Debt Redemption
Parklands
Unrestricted

TOTAL NET POSITION

Primary Component
Government Unit
$ 23671250 % 236,179
2,032,281 288,930
4,437,915 2,590
233,796 -
2,649,179 14,113
200,000 35,069
123,959 -
48,934 -
77,039,028 264,963
103,801,966 286,310
$ 214,338,308 $ 1,128,154
$ 14,377,232 § -
$ 2,843,289 % 30,770
1,638,919 8a7
929,331 48,934
233,796 -
169,437 13,810
- 39,053
- 34,169
21,667,744 123,959
206,609,570 -
5427 520 . -
§ 239319606 3 291,592
878,721 -
299,687 -
335,562 -
$ 1513970 § -
$ 72,008,254 % -
3,461,118 -
9,308,724 -
11,513 -
980,567 -
1,049,563
177,430 -
(99,115,205) 836,562
$  (12,118,036) % 836,562

The accompanying notes are an integral part of the financial statements.
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TOWN OF CLARKSTOWN i
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2014

Program Revenue

Operating Capital |

Charges for Grants and Grants and |

Expenses Services Contributions Contributions |

FUNCTIONS/PROGRAMS :

Primary Government: |

Governmental Activities: |

General Support $ 24825257 § 310,133 % - $ - |

Public Safety 61,736,052 3,287,157 15,604 436,425 |
Health 2,972,506 1,076,111 - -
Transportation 3,768,622 241,239 1,401,018 241:584
Economic Assistance and Opportunity 56,149 - - -
Culture and Recreation 10,299,705 1,858,697 - -
Home and Community Services 17,298,524 - - -
General Repairs and Maintenance 11,721,957 1,491,100 - 3,071,915
Debt Service 3,703,453 - - -
Depreciation - unaliocated 8,961,869 - - -
Total Primary Government $ 145345094 § 9,164,437 3§ 1,416,622 $ 3,749,924

Component Unit:

Total Component Unit 3 858,762 § 10299005 3§ - 3 -

I

GENERAL. REVENUES
Taxes:
Property taxes, levied for general purposes
Non-property taxes
Franchise taxes
Grants and contributions not restricted to speciiic programs
Investment Earnings '
Miscellaneous

TOTAL GENERAL REVENUES

CHANGE IN NET POSITION

Total Net Position - Beginning of Year

Prior Year Restatement - GASE 68 |

Total Net Position - End of Year

The accompanying notes are an integral part of the financial statements.
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Net (Expense) Revenue and
Changes in Net Position

Primary Component
Government Unit

$  (24,515,124)
(57,996,866)
(996,395)
(1,884,781)
(56,149)
(8,441,008)
(17,299,524)
(7,158,942)
(3,703,453)
(8,961,869)

$ (131,014,111)

$ - % 171,143

112,620,690
5,245,501
1,723,119 -
381,068
405,032
8,130,881

128,515,291
(2,498,820) 171,143
(13,700,854) 665,419

4,081,638 -

$ (12,118,036) $ 836,562

The accompanying notes are an integral part of the financial statements.
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TOWN OF CLARKSTOWN
BALANCE SHEET - GOVERNMENT FUNDS

AS AT DECEMBER 31, 2015

' Highway Fund
General Fund Town Cutside . Capital
Townwide Village Proiect Fund
ASSETS
CASH
Demand Deposits $ 53,870 § - % 66,451
Time Deposits 8,158,751 914,582 4,866,334
Special Reserves 2,032,281 - -
Departmental Pefty Cash 5,300 200 -
TOTAL CASH $ 10250202 % 914,782 % 4,932,785
RECEIVABLES
Accounts Receivable $ 3,268,246 % 438,926 3 286,114
Due from Other Funds 1,882,191 739,743 -
Assessments Receivable 233,786 - -
TOTAL RECEIVABLES $ 5,384,233 § 1,178,669 § 286,114
OTHER ASSETS
Prepaid Expenses $ 2269849 § 245622 § -
Other Deposits 200,000 - -
TOTAL OTHER ASSETS $ 2469849 § 245622 § -
TOTAL ASSETS $ 18104284 % 2,330,073 % 5,218,899
LIABILITIES & FUND BALANCES
LIABILITIES .
Accounts Payable $ 1,014,368 % 130,923 § 717,105
Due to Cther Funds 54,661 26,705 977,627
Accrued Expenses 1,363,291 115,172 -
Special Assessment 233,798 - -
Unearned Revenues 104,592 250 63,049
TOTAL LIABILITIES $ 2770708 % 273,050 § 1,757 781
DEFERRED INFLOWS $ 878721 $ - 8 -
EUND BALANCE
Non Spendable $ 2,269,849 % 245,622 § -
Restricted for: :
DARE 11,513 - -
Seized and Forfeited Property 980,567 - -
Insurance - - -
Debht Redemption 1,049,563 - -
Parklands 177,430 - -
Assligned to:
Capital Projects - - 3,461,118
Special Revenue Funds - 1,800,727 -
General Government Support 17 465 - -
Public Safety 243,030 - -
Transporiation - 19,674 -
Economic Assistance and Opportunity 1,485 - -
Cultural and Recreation 3,968 - -
Home and Community Services - - -
Subsequent Years' Expenditures - - -
Unassigned 9,699 985 - -
TOTAL FUND BALANCES $ 14454855 % 2,066,023 § 3,461,118
TOTAL LIABILITIES AND FUND BALANCES $ 18104284 & 2,339,073 § 5,218,899

The accompanyihg notes are an integral part of the financial statements.
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7 GCther Total -
Debt Service . Governmental  Governmental

Fund Funds - Funds
- 3 4570 % 124,891
- 9,600,742 23,640,409
- ' - 2,032,281
- 450 5,950

- $ 0605762 $ 25703531

- $ 444620 5 4,437,915
. 540,971 3,162,905
- - 233,796

- 3 985,600 $ 7,834616

- % 133,708 $ 2,648,179
- c - 200,000

- $ 133,708 2,848,179

. $ 10795070 $ 36,387,326

-8 980,803 $ 2.843.280

- 2,103,912 3,162,905
- 60,456 1,538,919
- - 233,796
- 1,546 169,437

- $ 3146807 § = 7,948,346

- 8 335,562 $ 1.214.283

- % 133,708 § 2,649,179

- 11,513
- 980,567

; . 1,049,563
- 177,430

- 3,461,118
- 5,014,070 6,814,797

- 17,465
- 4,441 247 471
- 741 20,415
- 1,485
S 3,968
- 48" 48
- . 2,089,693 2,089,693
- - 9,699,985

- § 7242701 § 27,224 697

$ 10,725,070 § 36,387,326

The accompanying notes are an integral part of the financial statements.
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TOWN OF CLARKSTOWN
RECONCILIATION OF GOVERNMENTAL FUNDS BALANCE SHEET TO
THE GOVERNMENT WIDE STATEMENT OF NET POSITION - GOVERNMENT ACTIVITIES
DECEMBER 31, 2015

Amounts Reported for the Governmental Activities are Different Because:

Fund Balances - Total Government Futids $ 27,224 697

Capital assets used in governmental activities are not financial resources and, therefore, are

net reported in the funds. 180,940,994

Other long-term assets are not avaiiable to pay for current-period expenditures and, therefore,

are unearned in the funds 172,893
Deferred amounts on Pensions 14,377,232

Leng-term liabilities that are not due and payable in the current period and, therefore, are not
reported in the funds.

Bonds payable (114,182,740)
Sanitary landfill post closure costs {1,793,960)
Pension Obligations : (11,362,581)
Judgments and claims {9,157,288)
Compensatad absences {9,650,732)
Other Postemployment Benefits (82,130,013)
Net Pension Liability - proportionate share (5,427,520)
Accrued interest payable {929,331)

Gaovernmental funds report the effects of premiums, discounts and similar items when debt is
issued, whereas these amounts are deferred and amortized in the statement of activities.

Deferred amounts on refunding bonds . (299,687)

Net Position of Goverrimental Activities $  (12,118,036)

The accompanying notes are an integral pari of the financial statements. .
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TOWN OF CLARKSTOWN

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -

GOVERNMENTAL FUNDS

FOR THE YEAR ENDED DECEMEER 31.2015

REVENUES
Real Property Taxes
Other Tax ltems
‘Departmental Income
Use of Money and Property
Licenses and Permits
Fines and Forfeitures

Sale of Property and Compensation for Loss -

Miscellaneous

Refund Prior Year Expenditures
Federal Aid -

State Aid

- TOTAL REVENUES

EXPENDITURES
General Government Support
Public Safety
Health
Transportation
Economic Assistance Oppaortunity
Culture and Recreation .
Capital Preject Expenditures
Home and Community Services
Employee Benefits
Debt Service

TOTAL EXPENDITURES

Excess (Deficlency) of Revenues
Over Expenditures

OTHER FINANCING SQURCES (USES)
Proceeds From: -

Operating Transfers In

Operating Transfers Out

Proceeds from Serial Bonds

TOTAL OTHER FINANCING
SOURCES (USES)

Excess (Deficiency) of Revenues and Other
Financing Sources Over Expenditures
and Other Uses

Fund Balance at Beginning of Year

Fund Balance at End of Year

The accompanying notes are an integral part of the financial statements.

General Fund

Highway Fund

-Town Qutside

Capital

Townwide Village Project Fund
$ 80,537,481 § 12,593,245 % -
3,100,907 - -
2,474,004 40,447 -
521,188 5,654 12,791
9,722 104,268 . -
1,133,967 - -
1,872,383 4493 -
7,067,499 392 1,794,316
- 3,337 -
283,308 2,025 895,142
3,394,264 1,154,388 382,221
$101,204,823 $ 13,908,149 § 3,084470
$ 16,414,394 § - % -
37,575,004 ' - -
1,292,675 11,721,957 -
. 56,149 - -
6,548,601 - -
- - 12,857 545
1,608,150 - -
24,116,057 - -
15,593,847 - -
$103,204,877 $ 11,721,957 $ 12,857,545

$ (1,910,054) $ 2,188,192

$ (9,773,075)

$ 3,845246

$ 478,902 $ 3,125

(3.125)  (2,323,696) - _

- - 9,687,740

$ 3842121 $ (1,844,794) $ 9,690,865

$ 1,032,067 $ 341,398 % (82,210}
12,622,788 1,724,625 3,543,328
$ 14,454 855 $ 3,461,118

$ . 2,066,023




Other Total
Debt Service  Governmental Governmenial

Fund Funds Funds
- % - $ 19,836,822 $ 112,767,548
- 154,861 3,255,768
- 4,757,355 7,271,806
- 37,887 577,430
- 25,200 139,190
- - 1,133,987
- 2,082 1,878,938
- 128,832 9,891,039
- - 3,337
- - 1,180,565
- 80,942 5,011,815
$ - $ 24,823,981 $ 143,111,403
$ - $ - $ 16,414,394
- 1,765,234 30,340,238
- 2,972,506 2,972,506
- 1,398,514 14,413,148
- - 56,149
- - 6,548,601.
- 12,857,545

- 15,057,505 16,665,665
- 1,432,310 25,548,367,
- - 15,593,847 -

- § 22626069 $ 150,410,448

- $ 2197892 § (7,299,045)

$ - $ - $ 4,327,273
. (2,000,452)  (4,327,273)
- - 0,687,740

- $ (2000452) § 9,687,740

- % 197,440 $ 2,388,695

- 7,045,261 24,836,002

1

$ 7,242,701 $ 27,224 697

The accompanying notes are an integral part of the financial statements.
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TOWN OF CLARKSTOWN

RECONCILIATION OF GOVERNMENTAL FUNDS REVENUES, EXPENDITURES AND

CHANGES IN FUND EQUITY TQO THE STATEMENT OF ACTIVITIES - GOVERNMENT ACTIVITIES

DECEMBER 31, 2015

Amounts Reported for the Governmental Activities are Different Because.

Net Changes in Fund Balances - Total Government Funds

Other long-term assets are not available to pay for currént-period expenditures and , therefore,
are deferred in the funds.

Residual Receipts
Pensicns '

Governmentat fund report capital outlays as expenditures. However, in the statement
of activities, the cost of those assets is allocated over their estimated useful lives and
reported as depreciation expense. Governmental funds also report the gross proceeds
from the sale of capital assets in revenues. In the statement of net acfivities only the
gain or [oss from the disposal of the asset is reported. These are the amounts by
which capital outlay exceeded depreciation and the gain on the disposal.

Capital outiay expendifures
Depreciation

Physical Inventory Adjustment
Loss on Disposal of Assets

Bond proceeds provide current financial resources fo governmental funds, but issuing
debt increases long-term liabiiities in the statement of net assets. Repayment of bond
principal is an expenditure in the governmental funds, but the repayment reducas
tong-term liabilities in the statement of net assets.

Pringipal paid cn bonds and Bond Anticipation Notes
Bonds issued
Issuance premium and gain on refunding

Some expenses reporfed in the statement of activities do not require the use of
current financial resources and, therefore, are not reported as expenditures in
governmental funds.

Retirement system

Landfill closure costs
Compensated absences

Other Postemployment Benefits
[nsurance claims

Accrued interest

Pension Liability - Proportionate Share

Change in Net Paosition of Governmental Activities

The accompanying notes are an integral part of the financial statements.
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2,388,685

(265,129)
2,714,895

2,449,766

12,588,345
(8,961,869)
302,408
(119,547)

3,809,337

11,928,500
(9,687,740)
50,009

2,290,769

79,791
779,250
(3,084,875)
(13,049,634)
(226,983)
(88,115)

(15,590,566)

2,153,179

(2,498,820)




TOWN OF CLARKSTOWN

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL - GENERAL FUND

FOR THE YEAR ENDED DECEMBER 31, 2014

REVENUES
Real Property Taxes
Other Tax ltems
Departmental Income
Use of Money and Property
Licenses and Permits
Fines and Forfeitures
Sale of Property and Compensation
for Loss
Miscellaneous
Federal Aid
State Aid
Refuse and Garbage

TOTAL REVENUES

EXPENDITURES
General Government Support
Public Safety
Transportation
Economic Assistance Opportunity
Culture and Recreation
Home and Community Services
Employee Benefits
Debt Service

TOTAL EXPENDITURES

Excess (Deficiency) of Revenues
Over Expenditures

Qriginal Final Favorable/
Budget Budget Actual (Unfavorable)
$ 80,411,590 & 80,411,590 $ 80,537,481 $ 125,801
3,031,640 3,031,640 - 3,100,907 69,267
2,345,000 2,345,000 2,474,004 128,004
535,500 535,500 521,198 (14,302)
10,000 ~ 10,000 8,722 (278)
1,195,000 1,195,000 1,133,967 {61,033)
240,000 240,000 1,872,383 1,632,383
7,350,000 7,399,986 7.967 499 567 513
245,000 310,479 283,398 {27,081)
3,243,000 3,243,000 3,304,264 151,264

$ 98,606,730 $ 98,722,195 $101,204823 $ 2572628

. $ 15,987,556 $ 16414394 $ 16414394 $ -
36,664,335 37,575,004 37,575,004 -
1.281,810 1,292,675 1,292,675 -
77,500 56,149 56,149 -
6,352,795 6,548,601 6,548,601 -
1,643,750 1,608,150 1,608,150 -
24,781,690 24,116,057 24,118,057 -
15,728,555 16,593,847 15,693,847 -

$102,628,990 $103,204,877 $103,204877 $ -

$ (3,922,260} § (4482,682) $ (1,910,054) $ 2 572,628

OTHER FINANCING SOURCES (USES)

Proceeds From:
Operating Transfers In
Operating Transfers Cut
Proceeds from Serial Bonds
Appropriated Fund Balance
Reserve for Insurance
Reserve for Parklands
Unexpended Balance
Prior Appropriations
TOTAL OTHER FINANCING
SOURCES (USES)

$ 3,843,000 $ 3,869581 $ 3,845246 $  (24,335)

- (3,125) (3,125) -
- 101,966 . (101,956)
- 435,000 - (435,000)
79,260 79,260 . (79,260)

$ 3922260 § 4482682 § 3,842121 $ (B40,5681)

Excess (Deficiency) of Revenues and Other
Financing Sources Over Expenditures

and Other Uses

Fund Balance at Beginning of Year

Fund Balance at End of Year

$ -5 - $ 1932087 $ 1,932,087

12,522,788 12,522,788 12,522,788 e

$ 12,522,788 § 12,522,788 § 14,454,855 $ 1,932,067

The accompanying notes are an integral part of the financial statements.
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TOWN OF CLARKSTOWN

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES N FUND BALANCE

BUDGET AND ACTUAL - HIGHWAY. TOWN OUTSIDE VILLAGE FUND
FOR THE YEAR ENDED DECEMBER 31, 2014

REVENUES
Real Property Taxes
Departmental Income
Use of Mcney and Property
Licenses and Permits
Sale of Property and Compensation

for Loss

Miscellaneous
Refund Prior Year Expenditures
Federal Aid
Stafe Aid

TOTAL REVENUES

EXPENDITURES
Transportation .

TOTAL EXPENDITURES

Excess (Deficiency) of Revenues
Over Expenditures

OTHER FINANCING SOURCES (USES)
Proceeds From: ' :
Operating Transfers In
Operating Transfers Out
Appropriated Fund Balance

TOTAL OTHER FINANCING
SOURCES (USES)

Excess (Deficiency) of Revenues and Other
Financing Sources Over Expenditures
and Other Uses '

Fund Balance at Beginning of Year

Fund Balance at End of Year

Criginal Final Favorable/
Budget  Budget Actual {Unfavorablg)
$12,593,245 $12,503245 $12,593245 § -
656,000 65,000 40,447 (24,553)
17,325 - 17,325 5,554 (i1,771)
120,000 120,000 104,268 (15,732)
2,500 2,500 4,493 1,993
1,000 1,000 392 (608)
- . 3,337 3,337
- - 2,025 2,025
809,570 © 909,570 1,154,388 244,818

$13,708640 $13,708640 $13,008,148 -$ 199,609

11,986,525 12,682,688 11,721,067 960,381
$11,986,525 $12,682,638 $11,721,957 $§ 960,681

$ 1,722,115 § 1,026,002 $ 2,186,192 $ 1,160,190

- $ 575000 $ 5750000 $ 478,902 $  (96,098)
(2,297,115) (2,323,696) - (2,323,696) -
- 722,694 - (722,694)

$(1,722,115) $(1,026,002) §(1,844,794) $§ (B818,792)

$ - $ - $§ 341,308 . 341,398

1,724,625 1,724;625 1,724,625 ' -

$ 1724625 § 1,724,625 § 2,066,023 § 341,308

The accompanying notes are an integral part of the financial statements.
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TOWN OF CLARKSTOWN
STATEMENT OF FIDUCIARY NET ASSETS
DECEMBER 31, 2015

Agency
Funds
ASSETS
CASH
Demand Deposit 3 35,136
Time Deposits 3,266,136
Due From Other Governments -
$ 3,301,272
TOTAL ASSETS _ 3 3,301,272
LIABILITIES
LIABILITIES
Escrow and Other Deposits _ $ 3,190,122
Employee Payroli Deductions ' 111,150
Due To Other Funds .
TOTAL LIABILITIES $ 3,301,272

The accompanying notes are an integral part of the financial statements.
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TOWN OF CLARKSTOWN

STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

ASSETS

CASH
Demand Deposit
Time Deposits

_ Due From Other Governments
Due From Other Funds

TOTAL ASSETS

LIABILITIES

LIABILITIES
Escrow and Other Deposits.
Employee Payroll Deductions
Due To Other Funds

TOTAL LIABILITIES

FIDUCIARY FUNDS - AGENCY FUNDS

DECEMBER 31, 2015

$ 3293536

Balance Balance

January 1, December 31,
2015 Increases Decreases 2015

] 34,710 $ 79,239701 § ?9,239.,275 $ 35,136
3,255,503 6,256,501 6,245,868 . 3,266,136
3,323 .. 13,415 186,738 Co-
- 7,815 7,815 -
$ 3203536 $ 85517432 § 85500606 § 3,301,272
$ .3,183,862 § 13,238,800 § 13,233,540 § 3,180,122
109,674~ 92,998,551 - 92,897,075 111,150
- 887,235 887,235 -
$107,125586 $107,117,850 % 3,301,272

The accompanying notes are an integral part of the financial staiements.
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' TOWN OF CLARKSTOWN
| NOTES TO FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2015

|. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Town of Clarkstown.have been prepared in conformity with
‘generally accepted accounting principles (GAAP) as applied to government units. - Those
principles are prescribed by the Governmental Accounting Standards Board {GASB),

which is the accepted standard setting body for estabtrshrng governmental accounting and
‘ fmancral reporting pnnclples _

FINANCIAL REPORTING ENTITY

-

The Town of Clarkstown WhlGh was establrshed in 1791 operates pursuant to the Town
Law, Local Finance Law and other general laws of the State of New York and various local
laws. The Town Board, which consists of five. members; including the Supervisor, is the
legisiative body responsible for ‘overall operations. The Supervisor serves as chief

executive officer and as chref fiscal offlcer The Comptroller is the accounting offrcer of the
Town ' : .

The reportrng entrty of the Town is based upon critena set forth by GASB Statemen‘t 14,
The Financial Reportmg Entity, as amended by GASB Statement 39, Component Units.
The financial reportrng entity consists of the primary government,  organizations for
which the primary ‘government -is frnancral]y accountable and other organizations for
-which the nature and significance ‘of their relatronshrp with the primary government are

such that exclusion: would cause. the reportmg entltys flnanczal statements. to be
mrsleadrng or lncomplete o

The accompanymg fmancral'statements present the activities of the Town. The Town is
not'a component unit of another reporting entity. - The decision to mclude ‘a potential
~ component unit in ‘the Town. of Clarkstown'’s reportrng entity is based on several criteria -
including legal standrng, fiscal dependency, and financial accountablilty Based on the

application of these criteria,. the following is a brief. review of an entrty considered in
determlnrng the Town of Ctarkstown s reportrng entlty

_ Inciuded in the Reportlng Entrtv

The Corporatlon was organlzed as a Non Prof t Corporatron formed November 27,
1971 to acquire an interest in real. property located in. Nanuet, New York and to
- construct and operate thereon an apartment complex of 107 units, under Section
215 of the National Housing Act.” The rental:assistance contract under Section 215
was canceled and replaced by a Section 8 Loan Management Set- Aside Contract
as of August 30, 1982.  Such projects- are regulated by HUD: as to rent changes
“and to operatmg methods. The project . is-managed by Arco Management Corp.
under an agreement approved by HUD, The board is the same as the Town of

Clarkstown’s. The corporation is a component unit of the Town of Clarkstowh and
is discretely presented.
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TOWN OF CLARKSTOWN
NOTES TO FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2015

BASIS OF PRESENTATION

i) Town-wide statements:

The Statement of Net Position and the Statement of Activities present financial
information about the Town’s governmental activities. These statements include
the financial activities of the overall government in its entirety, except those that
are fiduciary. Eliminations have been made to minimize the double counting of
internal transactions. = Governmental: activities generally aré financed through
taxes, . State aid, mtergovernmental revenues, and other exchange and
nonexchange transactions.  Operating grants include- operatlng -specific and
discretionary (elther operatmg or capital) grants

The Statement of Actnntles presents a companson between direct expenses and
program revenues for each function of the Town’s governmental activities. Direct
expenses are those that are . specmcatly associated with and are clearly
identifiable to a particular function. "Program revenues include charges paid by
the recnp|ents of goods or services offered by the programs, and grants and

contributions that are restricted to meeting -the operational or capital
- requirements of a particular program. Revenues that are not classified as

program revenues, including all taxes are presented as general revenues.

if} Fund t[nanmal statements

The fund statements provide -information about the Town’s funds including
fiduciary funds. Separate statements for each fund. category (govemmental and
fiduciary) are presented. Major individual governmental funds -are reported as
separate columns in the fund flnanCIal statements '

The Town reports the fOIlewing.major gevernmental funds:

General Fund - the. principal o_p_erating fund and. includes all operations not
required to be recorded in other funds.

Highway Fund - used to account for revenue collected for the maintenance
of roads in the unincorporated areas of the Town.

Capital Projects Fund - used to account for the financial resources used for
acquisition or construction of major of capital facilities.

Debt SeNice Fund — used to account for financial resources transferred to
this Fund for payment of future principal and interest on long-term
indebtedness.
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TOWN OF CLARKSTOWN
NOTES TO FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2015

Special Revenue Funds - used to account for the proceeds of specific
revenue sources that are legally restricted to expenditures for specified
purposes. The Special Revenue Funds of the Town consist of the Town
Outside Villages Fund and Special District Funds. These funds have been
established to account for the proceeds of specific revenue sources or to
finance spec:|f|ed activities as requrred by Iaw or administrative regulation.-

Addltronally the Town reports the followmg fund type:

Frducrarv Fund: This fund is used to account for ftdumary activities.
Fiduciary activities are those in which the Town acts as trustee or agent
for resources that belong to others. These activities are not included in
the . Town-wide financial statements, because their resources do- not
belong to the Town, and are not avallable to be used. .

Component. Un|t: This actl\nty is accounted,for-on the-accruat basis of
accounting. o ' :

BASIS OF ACCOUNTINGIMEASUREMENT FOCUS

Accounting and ftnanmal reporting treatment is determined by the apphcable
measurement focus and basis of accounting. Measurement focus indicates the type of
resources being measured such as current financial resources or economic resources.

The basis of accounting indicates the tlmlng of transactlons or events for recognrtron in
the financial statements.

The Town-wide and fiduciary fund (excludlng the agency funds) frnanclal statements are
reported using the economic resources measurement focus and the accrual basis of
accounting. Revenues are recorded when eamed and expenses -are recorded at the
time liabilities are incurred, regardless of when the related cash transaction takes place.
Nonexchange transactlons in which the Town gives or receives value without directly
receiving or giving  equal value in exchange, include property taxes, grants and
donations. On an accrual basis, revenue from property taxes is recogntzed in the fiscal .
year for which the taxes are levied. Revenue from grants and donations is recognized
in the flscal year in which ail eligibility requirements have been satisfied.

The governmental fund statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Under this method,
revenues are recoghized when measurable and available. The Town considers all
revenues reported in the governmental funds to be available if the revenues are
collected within 60 days after the end of the fiscal year.
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TOWN OF CLARKSTOWN |
NOTES TO FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2015

Expenditures are recorded when the related fund liability is incurred, except for principal
and interest on general long-term debt, sanitary landfill postclosure costs, installment
purchases, judgments and claims, and compensated absences, which are recognized
as expenditures to the extent they have matured. General capital asset acquisitions are
reported as expenditures in governmental funds.  Proceeds of general long-term debt
-and acquisitions under capital leases are reported as other financing sources.

PROPERTY TAXES.

County real property taxes are levied annually no later than January 1st. Taxes are
collected during the period January 1st to April 30th. Taxes for county purposes are levied
together with taxes for Town and specia! district purposes as a single bill. The Town and
special districts receive the full amount of their levies and returns the balance-plus the
uncollected items to the County, which assumes collection responsibility. ‘Any such taxes
remaining unpaid at year-end are relevied as county taxes in the subseguent year.

~ RESTRICTED RESOURCES

When an expense is incurred for purposes for which both restricted and unrestricted net '

pOSItIOﬂ are available, the Town’s policy concerning which to apply first varies with the
intended use, and with associated Iegal requirements, many of which are described
e!sewhere in these Notes. :

INTER-FUND .TRANSFERS

The operations of the Town include transactions between funds. These transactions may
be temporary in nature, such-as with interfund borrowings. The Town typically loans
resources between funds for the purpose -of providing cash flow. These inter-fund
receivables and payables are expected to be repaid within one year. Permanent transfers
of funds include the transfer of expendltures and revenues to provide financing or other
services.

In the town-wide statements, the amounts reported on the Statement of Net Position for
inter-fund receivables and payables represent amounts due between different fund
types (governmental activities, and fiduciary funds). Eliminations have been made for all
inter-fund receivables and payables between the funds, with the exception of those due
to or from the fiduciary funds.

Refer to Note V. G. for a detailed disclosure by individual fund for interfund receivables,
_payables, expenditures and revenues activity.
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TOWN OF CLARKSTOWN
NOTES TO FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2015

ESTIMATES

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amount of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported

revenues and expenses during the reporting - period. Actual results could differ from .

those estimates. - Estimates and assumptions are made in a variety of areas, including
computation of encumbrances, compensated absences, potential contmgent liabilities and
useful lives of long-lived assets.

CASH AND INVESTMENTS

The Town's cash and cash equivalents consist of cash on hand, demand deposits, and

time deposits. New York State law governs the Town'’s xnvestment policies. Resources

must be deposited in FDIC-insured commercial banks or trust companies located within
‘the State. Permissible investments include obligations of the United States Treasury,
United States: ‘Agencies, repurchase agreements and obligations of New York State or
its localities. Collateral is required for demand and time deposits and certificates of
deposit not covered by FDIC insurance. Investments are stated at fair value. .

ACCOUNTSV RECEIVABLE

Accounts receivable are shown gross, with uncollectible amounts recognized under the
direct write-off method. No allowance for uncollectible accounts has been provided
since it is believed that such allowance would not be material.

IN_VENTORY AND PREPAID ITEMS

There éré no invento'ry values presented in the balance sheets of the respective funds of
the Town. Purchases of inventoriable |tems at. various locations are recorded as
expenditures at the time of purchase

Prepaid items represent payments made by the Town prior to year end for which benefits
extend beyond year-end. These payments to vendors refiect costs applicable to future
accounting periods and are recorded as prepaid items in both the town-wide and fund
financial statements. These items are reported as assets on the statement of net posmon
or balance sheet using the consumption method. A current asset for prepaid amounts is

recorded at the time of purchase and an expense/expenditure is reported in the year the
goods or services are consumed. |

A portion of fund balance in the amount of these non-liquid assets. has been identified as
not available for other subsequent expenditures.
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TOWN OF CLARKSTOWN
NOTES TO FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2015 ..

CAPITAL ASSETS

Capital assets are defined by the Town as assets with an initial, individual cost of $500 |

and an estimated useful life in excess of one year. Such assets are recorded at
historical cost or estimated historical cost if purchased or constructed. Donated capital
assets are recorded at estimated fair market value at the date of donation.

Capital . assets of the primary gbvernmen‘t, as well as the component unit, are
depreciated using the straight line method over the following estimated useful lives:

Life
Class in Years
Buildings & Improvements 50
Land improvements 5-50
[nfrastructure 5-40
Furniture & Equipment 3-30

DEFERRED OUTFLOWSIINFLOWS OF RESOURCES

In addition to assets, the Statement of Net Position will sometimes report a separate
section for deferred outflows of resources. This separate financial statement element,
deferred outflows of resources, represents a consumption of net position that applies to
a future period .and so will not be recognized as an outflow of resources
(expensel/expenditure) until then. The government has three items that qualify for
reporting in this category. First is the deferred charge on refunding reported in the
government-wide Statement of Net Position. - A deferred charge on refunding results
from the difference in the carrying value of refunded debt and its reacquisition price.
This amount is deferred and amortized over the shorter of the life of the refunded or
refunding debt. The second item is reiated to pensions reported in the town-wide
Statement of Net Position.  This represents the effect of the net change in the Town’s
proportion of the collective net pension asset or liability and differences during the
measurement period between the Town’s contributions and its proportionate share of
total contributions to the pension systems not included in pension expense. Lastly are
the Town contributions to the pension systems (PFRS and ERS Systems) subsequent
to the measurement date. _

In addition to liabilities, the Statement of Net Position will sometimes repori a separate
section for deferred inflows and resources. This separate financial statement element
represents_an_acquisition of net position that applies to a future period and so will not be
recognized as an inflow of resources (revenue) until that time. The Town has three items
that ‘qualify for reporting in this category. First arises only under a modified accrual
basis of accounting and is reported as unavailable revenue — property taxes.
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~ TOWN OF CLARKSTOWN
NOTES TO FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2015

The second item is related to pensions reported in the town-wide Statement of Net
Position. This represents the effect of the net change in the Town’s proportion of the
collective net pension liability (PFRS and ERS System) and differences during the
measurement periods between the Town’s contributions and its proportionate share of
total coniributions to the pension systems not included in pension expense.

UNEARNED REVENUE

The Town reports unearned revenues on its Statement of Net Position and its Balance
Sheet. On the Statement of Net Position, unearned revenue arises when resources are
received by the Town before it has Iegal claim to them, as when grant monies are -
received prior to incurring qualifying expenditures. In subsequent periods, when the

- Town has legal claim to resources, the liability for unearned revenue is removed and
revenue rs recogmzed

VESTED EMPLOYEE-_BENEF.IT_S

Town employees are granted vacation and sick leave and earn compensatory absences in
‘varying amounts,  In the event of termination or upon retirement, an employee is entitled to

payment for accumulated vacatlon and sick leave and unused compensatory absences at
vanous rates subject to certarn maxrmum Irmrtatrons

Consistent with GASB Statement 16, Accountmg for Compensated ‘Absences, an
accrual for accumulated sick leave is included in the compensated absences liability at

year-end. The compensated absences Irablirty is_calculated based on the pay rates in
effect at year-end.

In the fund statements only the amount of matured liabilities is accrued within the Fund

based upon expendable and available resources. These amounts are expensed on a
pay-as-you go basis.

OTHER BENEFITS -'

Town employees partrclpate in the New York State Police and Fire Retrrement System
and the New York State Employees’ Retlrement System

In addition to provrdrng pension benefits, the Town provrdes post—employment health
insurance -coverage and survivor benefits to retired employees and their survivors in

accordance with the provision of vanous employment contracts in effect at the time of
retirement. .

Substantially all of the Town’s employees may jb_ecome eligible for these benefits if they
reach- normal .retirement -age while working for the Town. Health care benefits are
provided through an insurance company.
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TOWN OF CLARKSTOWN
: NOTES TO FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2015

The Town recognizes the cost of providing health insurance by recording its share of
insurance premiums as expenditure.

SHORT-TERM DEBT

The Town may issue Bond Anticipation Notes in anticipation of proceeds from the
subsequent sale of bonds. These notes are recorded as current liabilities of the funds
that will actually receive the proceeds from the issuance of bonds.

State Law requires that Bond Anticipation Notes issued for capital purposes be converted
to long-term obligations within five years after the original issue date. However, Bond
Anticipation Notes issued for assessed improvement projects may be renewed for periods
equivalent to the maximum life of the permanent financing, provided that stipulated annual
reductions of principal are made.

ACCRUED LIABILITIES AND LONG-TERM OBLIGATIONS -

Payables, accrued liabilities and long-term obligations are reported in the town-wide
financial statements. In the 'governméntal funds, payables and accrued liabilities are
‘paid in atimely manner-and in full from current financial resources. Claims and
judgements, other. post employment benefits payable and compensated absences that
will be paid-from governmental funds, are reported as a Ilablhty in the funds financial
statements only 1o the extent that they are due for payment.in the current year. Bonds
and other long-term obligations that will be paid from governmental: funds -are
recogmzed as a liability in the fund financial statements when due

Long-term obligations represent the Town's future obligations or future economic
outflows. The liabilities are reported as due in one year or due within more than one
year in the Statement of Net Position. : :

EQUITY CLASSIFICATIONS

Town-wide statements: In the town-wide statements there are three classes of net
position: .

Invested in capital assets, net of related debt — consists of net assets (cost less
accumulated depreciation) reduced by outstanding balances of related debt
obligations from the acquisition, construction or improvement of those assets

Restricted net position -- reports when constraints piaced on the assets are either
externally imposed by creditors (such as through debt covenants), grantors,
contributors, or laws or reguiatlons of other governments, or imposed by law
through constitutional provisions or enabling legislation.
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TOWN OF CLARKSTOWN
NOTES TO FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2015

Unrestricted net position — reports all other amounts that do not meet the
definition of the above two classifications and are deemed to be avallable for
general use by the Town.

Fund Statements: In the fund basis statements there are five classifications of fund
balance:

.Non-spendable fund balance includes amounts that cannot be spent because they
are either not in spendable form or legally or contractually required to be
maintained intact.  Non- -spendable fund balance mcludes prepaid pension
contrlbutlons in the fo!lowmg funds:

General .

Highway Town Outside Village
General Town Outside Village -
Highway Townwide

Sanitation -

Restricted fund balance includes amounts with constraints placed on the use of
resources either externally imposed by creditors, grantors, contributors or laws or
regulations of other governments; or tmposed by law through constitutional -

provisions or enabhng Ieglslatlon The Town has established the foliowing
restricted fund balances:

DARE

This reserve is accounted for in the General Fund. This reserve is used for
purchasmg supplles for Drug Abuse ReSISt_ance Education purposes.

Seized and Forfelted Propertv

This reserve is accounted-for in the General Fund. This reserve is used primarily
for the acquisition of police equment

Debt Redempt[on :
This reserve is accounted for in the General Fund.

Parklands

This reserve is accounted for in the General Fuhd. This reserve is used for
parkland improvements and funded from money in-lieu-of land deposits.

Restricted fund balance includes the following:

General Fund:

DARE $ 11513
Seized and Forfeited Property 980,567
Debt Redemption 1,049,563
Parklands 177,430
Total Restricted Funds $ 2219.073
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TOWN OF CLARKSTOWN
NOTES TO FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2015

Committed fund balance includes amounts that can only be used for the specific
purposes pursuant to constraints imposed by formal action of the town board. The
Town has no committed fund balances as of December 31, 2015.

Assigned fund balance includes amounts that are constrained by the town's intent
to be used for specific purposes, but are neither restricted nor commiitted.

Encumbrance accounting, under which purchase orders contracts and other
commitments for the expenditure of monies are recorded for budgetary contro!
purposes to reserve that portion of the applicable appropriations, is employed in all
operating funds. Encumbrances are reported as assigned fund balances since they
do not constitute expendltures or liabilities.

The Town reports  $12,370,838 assigned to special district funds. Al
encumbrances are classified as Assigned Fund Balance. 'Encumbrances totaled
$265,948 in the General Fund and $19,674 in the Highway Fund Townwide.

Unassigned fund balance includes all other General Fund net assets that do not
meet the definition of the above four classifications and are deemed to be available
- for general use by the Town: :

- Order of Use of Fund Balance;
The Town's policy is to apply expenditures against nonspendable fund baiance,

restricted fund balance, committed fund balance, assigned fund: balance and
 unassigned fund balance at the end of the fiscal year. For all funds,

nonspendable fund balances are determined first and then restricted fund -

balances for specific purposes -are determined. Any remaining fund balance
~ amounts for funds other than the General Fund are classified as restricted fund
balance: In the General Fund, committed fund balance is determined next and
then assigned. The remaining amounts are reported as unassigned.
Assignments of fund balance cannot cause a'negative unassigned fund balance.

NEW ACCOUNTING STANDARDS

The Town has adopted and implemented the following current Statements of the
Governmental Accounting Standards Board (GASB) that are applicable as of December
31, 2015:

Statement No. 68, Accounting and Financial Reporting for Pensions - An amendment
of GASB Statements No. 27 - and No. 71, Pension Transition for Contributions Made
Subsequent to the Measurement Date - Effective for the year ending December 31,

Statement No. 69, Government Combinations and Disposals of Government
Operations - Effectlve for the year ending December 31, 2015
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TOWN OF CLARKSTOWN
NOTES TO FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2015

FUTURE CHANGES IN ACCOUNTING STANDARDS

GASB has issued Statement No. 72, Fair Value Measurement and Application -
Effective for the year ending December 31, 20186.

GASB has issued Statement No. 74, Financial Reporting for Postemployment Benefit
Plans Other Than Pension Plans - Effective for the year ending December 31, 2017,
establishes new accounting and financial reporting requirements for OPEB plans.

GASB has issued Statement No. 75, Accounting and Financial Reporting for
Posfemployment Benefits Other than Pensions - Effective for the year ending December
31, 2018. This Statement replaces the requirements of Statements No. 45, Accounting
and Financial Reporting by Employers for Postemployment Benefits Other Than
Pensions, as amended, and No. 57, OPEB Measurements by Agent Employers and
Agent Multiple-Employer Plans, for OPEB.

GASB has issued Sté\tement No. 76, The Hierarchy of Generally Accepted Accounting

Principles for State and Local Governments - Effective for the year ending December
31, 2016.

SUBSEQUENT EVENTS EVALUATION BY MANAGEMENT

Management has evaluated subsequent events for disclosure and/or recognition in the

financial statements through the date that the financial statements were available to be
issued, which date is May 24, 2016.

RECLASSIFICATIONS

Certain prior year data has been reclassified to conform to the current year's presentation.

Il. RECONCILIATION OF TOWN-WIDE AND FUND FINANCIAL STATEMENTS

EXPLANATION OF CERTAIN DIFFERENCES BETWEEN GOVERNNMENTAL FUND
STATEMENTS AND TOWN-WIDE STATEMENTS

Due to the differences in the measurement focus and the basis of accounting used in
the governmental fund statements and the Town-wide statements, certain financial
transactions "are treated differently. The basic financial statements contain a full
reconciliation of these items. The differences result primarily from the economic focus

of the Statement of Activities, compared with the current financial resources focus of the
governmental funds. '
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FOR THE FISCAL YEAR ENDED DECEMBER 31, 2015

Total fund balances of governmental funds versus net position of governmental
activities:

Total fund balances of the Town’s governmental funds differ from “net position” of
governmental activities reported in the Statement of Net Position. This difference
primarily results from the additional long-term economic focus of the Statement of
Net Position versus the solely current financial resources focus of the
governmental fund Balance Sheets.

Statement of Revenues, Expenditures and Changes in Fund Balance versus
Statement of Activities:

Differences between the governmental funds ‘Statement of Revenues,
Expenditures and Changes in Fund Balance and the Statement of Activities fall
into one of three broad categories. The amounts shown below represent:

i) Long-term revenue differences:
Long-term revenue “differences’ arise because governmentai funds report
revenues only when they are considered “available”, whereas. the
Statement of Activities reports revenues when earned. Differences in-
long-term expenses arise because governmental funds report on a
modified accrual basis, whereas the accrual basis of accounting is used
on the Statement of Activities.

i) Capital related differences: ' _
Capital related differences include the difference between proceeds for the
sale of capital assets reported on governmental fund statements and the
gain or loss on the sale as reported on the Statement of Activities, and the
difference between recording an expenditure for the purchase of capital
items in the governmental fund statements and depreciation expense on
those items as recorded in the Statement of Activities.

iii) Long-term debt transaction differences:
Long-term debt transaction differences occur because both interest and
principal payments are recorded as expenditures in the governmental fund
statements, whereas interest payments are recorded in the Statement of
Activities as incurred, and principal payments are recorded as a reduction
of liabilities in the Statement of Net Position.

iv) Pension differences:

Pension differences occur as a result of changes in the Town's proportion of the
collective net pension asset/liability and differences between the Town’s
contributions and its proportionate share of the total contributions to the pension
systems.
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1. CHANGES IN ACCOUNTING PRINCIPLES

For the fiscal year ended December 31, 2015, the Town implemented GASB Statement
No. 68, Accounting and Financial Reporting for Pensions — Amendment to GASB
Statement No. 27 and GASB. Statement No. 71, Pension Transition for Contributions
Made Subsequent to the Measurement Date. The implementation of the Statements
reqmres the Town to report as an asset and/or liability its portion of the collective net
pensions asset and liability in the New York State Police and Fire and Employees’
~ Retirement Systems. The implementation of the Statements also reqwres the Town to
report a deferred outflow and/or inflow for the effect of the net change in the Town’s
proportion of the collective net-pension asset and/or liability and differences during the
measurement period between the Town’s contributions and its proportionate share of
total contributions to the pension systems not included in pension expense. Also
included as a deferred outflow are the Town contributions to the pension systems

subsequent to the measurement date. See note V. F. for the financial statement impact
of implementation of the Statements.

IV. STEWARDSHIP, COMPLIANCE, ACCOUNTABILITY

13

BUDGETARY DATA - -

" Budget Proced.t_Jres

The Town Comptrolier is responsible for the initial formulation of the budget to be
presented to.the Town Clerk by September 30th of each year. By October 5th, the
Town Clerk must present the tentative budget to the Town Board, which then
prepares the preliminary budget prior to the mandatory public hearing required to
be held no later than the first Thursday after the general election of each year. Five
days prior fo such public hearing, notice of such public hearing must be pubhshed

Final adoption of the pre!imlnary budget must be accomplished on or before
November 20th. The budget is not subject to referendum.

The Town Comptroller distributes budget estimate forms to all department heads
early in August of each year and then conducts such financial analysis and review
as is necessary to substantiate the budget requests. The prefiminary budget is
presented on a departmental basis by object of expense indicating the proposed
budget, year—to-date expenditures of the current budget, the prior budget and prior
two year's actual expenditures. The budgets for the highway funds and special
district funds are presented in the same manner. Upon completion of this review,
but prior fo September 30th, when the report must be filed with the Town Clerk, the
Town Board reviews the tentatwe budget. This review continues as the Board
prepares its preliminary budget for public hearing.
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The Town Board may, during the course of the year, make changes in the
appropriations and other modifications of the budget as it deems necessary in
accordance with the Town Law.

Budget Basis of Accounting

Budgets are adopted anhualiy on a basis consistent with generally accepted
accounting principles. Appropriations authorized for the current year are mcreased
by the amount of encumbrances carried forward from the prior year.

PROPERTY TAXES - FIRE DISTRICT

The taxes for the Fire District are levied with town and county real property taxes. These
amounts are coliected by the Town and transferred directly to the Fire District. For the
years ended December 31, 2015 and 2014 $8,390,740 and $8,244 700, respectlvely, was
collected.

V. DETAIL NOTES ON ALL 'FUNDS

CASH (AND CASH EQUIVALENTS) CUSTODIAL CREDIT CONCENTRATION OF
CREDIT, INTEREST RATE AND FOREIGN CURRENCY RISKS

Custodial credit risk is the risk that in the event of a bank failure,.’che. Town’s deposits

“may not be returned to it. While the Town does not have a specific policy for custodial
credit risk, New York State statutes govern: the Town’s investment policies, as
discussed previously in these Notes. In addition, the Town of Clarkstown has its own
Written investment policy.

The Towns aggregate bank balances, included balances not covered by depository
insurance at year—end collateralized as follows

Uncollateralized $ -0-

Collateralized with securities held by the pledging
financial institution, or its trust department or agent,
but not in the Town’s name $ 30,290,368

ASSESSMENT RECEIVABLE

Assessments Receivable of $233,796 is the principal amount owed to the Town by
individual taxpayers for road improvements made by the Town to undedicated roads
where the taxpayers live and an aquatic district. The special assessment receivable is
accounted for in the fund in which the debt service on special assessment obligations is
paid. The current year activity is reported in the General Fund. The receivables shall be
offset by unearned revenues if they are not "measurable” and "available”.
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The amount to be assessed, which includes principal and interest, for Pierce Street, South

Grant Avenue, Glen Eagles Court, llona Lane, Lake Lucille and a water improvement
district is $263,168.

CAPITAL ASSETS

Capital asset balances and activity for the year ended December 31, 2015 were as
follows: - '

Primary Government

Beginning  Retirements/ Ending
Balance - Additions Reclassifications Balance
Governmental activities:
Capital assets that are not depreciated: . s
Land ' $ 24898358 % - % - $ 24,808,358
-Construction in progress 52,778,639 4,605,732 (5,243,701) 52,140,670

Total nondepreciable historical cost § 77676097 $ 4605732 % (5,243,701 $ 77,035,028

Capital assets that are depreciated;

Buildings & Improvements - $ 48,338,362 $ 4972000 $ © 776,251 § 54,081,613

Land Improvements _ 3,808,637 130,000 3,226,006 7,164,733

Furniture & Equipment _ 36,097,602 2,826,730 (3,756,667) 35,167,665

Infrasiructure 152,384,614 5,297,584 (2,923,631) 154,758,567
Total depreciable historical cost $ 240624215 § 13,226,314 § (2677951 § 251,172,578
Less accumulated depreciation: .

Buildings & lmprovements $ 15,820,627 $ 1,120,683 § 462,618 $ 17,403,828

Land Improveménts : 1,164,425 342,989 - 2,002,688 . 3,510,102

Furniture & Equipment 26,073,271 2,379,112 {3,657,744) 24,794,639

Infrastructure 98,111,232 5,119,085 - (1,668,374) 101,561,943
Total accumulated depreciation $ 141,169,555 $ 8£,961,869 $ (2,860,812) § 147270512
Total dépreciable historical

cost, net $ 1771316567 § 8,870,177 $ (5,080,840) $ 180,940,094

Depreciation expense was not allocated to governmental functions.

The Town had a physical inventory performed during 2015 that resuited in the reclassification of
certain assets between lines and the addition and deletions of assets in all lines.
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE FISCAL YEAR ENDED DECEMBER 31, 2015

Discretely Presented Component Unit

Governmental activities:
Capital assets that are not depreciated: .
Land

Total nondepreciable historical cost

Capital asséts that are depreciated:
Buildings -
Fumniture & Equipment
Total depreciable historical cost

L ess accumulated depreciation:
Buildings & Improvements

Fuf_niture & Equipment

Total accumutated depreciation

Total depreciable historical
cost, net

R

Beginning Retirements/ ’ Ending
Balance Additions  Reclassifications Balance
264,963 % - - 5 264 963
3 264,963 % - - 3 264 963
3668008 $ 34746 $ § 3,702,754
548,270 19,125 - 565,395
$ 4214278 % 53871 § - $ 4268149
$ 3,460,270 § 76,945 % - % 3,537,215
435233 9,381 444 624
$ 3,805,503 $ .86,336 -8 $ 3,681,830
$ 583,738 % (32,465) $ - 3% 551,273

Depreciation expense was nof allocated to governmental functions.
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SHORT-TERM DEBT

At December 31, 2015 the Town had no outstanding total short-term debt indebtedness.

[nterest on short-term debt for the year was composed of:

Interest paid $ -0-
Less interest accrued

in the prior year -0-
Plus interest accrued

in the current year -0-
Total expense :
- full actual 7 - 0-

LONG-TERM DEBT

Serial Bonds

The Town borrows money in order to acquire land or equipment or construct buitdings and
improvements. This enables the cost of these capital assets to be borne by the present
and future taxpayers receiving the benefit of the capital assets. These long-term liabilities,
which are full faith and credit debt of the local government, are recorded in the General .
Long-Term Debt Account Group. The provision to be made in future budgets for capital
indebtedness represents the amount exclusive of interest, authorized to be collected in
future years from taxpayers and others for liquidation of the long-term liabilities.

At December 31, 2015 the total outstanding indebtedness of the Town aggregated
$114,182,740. Of this amount, $114,042,740 was subject to the constitutional debt limit
and represented approximately 12.8% of its debt limit.

Interest on long-term debt for the year was composed of:

Interest paid $ 3,505,437
Less interest accrued

in the prior year (841,2186)
Plus interest accrued

in the current year 929,331
Total expense :
- full accrual $ 3683552

-46-




TOWN OF CLARKSTOWN

NOTES TO FINANCIAL STATEMENTS

FOR THE FISCAL YEAR ENDED DECEMBER 31, 2015

Long-term liability balances and activity for the year are summarized below:

Gowernment activities:
Bonds and notes payable
General obligation debt:
Serial Bond Payable.
State Clean Water Bonds
Total Bonds & notes payable

Other liabilities:

Sanitary Landfill Posticlosure
- Costs

Pension Obligations
Judgemeants and Claims
Post Employment Benefits

Compensated Absences
Total Other liabilities

Total Long-term liabilities

Beginning Ending Due Within
Balance Additions Reductions Balance One Year
$ 114,598,500' $ 9,687,740 $ 11,053,500 $ 113,232,740 $ 10,987,740
1,825,000 - 875,000 - 950,000 880,000
$ 116,423,500 $ 9,687,740 $ 11,928,500 $ 114,182,740 $ 11,867,740
$ . 2,573,210 § - 3 779,250 $ 1,793,960 $- 128,140
11,442,372 1,688,647 1,768,438 11,362,581 1,439,771
8,930,305 1,910,249 1,683,266 9,157,288 1,750,000
69,080,379 17,310,139 4,260,505 82,130,013 4,482,093
6,465,857 4,891,997 - 1,807,122 9,550,732 - 1,900,000
$ 98,492,123 % 25,801,032 § 10,298,581 $ 113,994,574 $ 9,700,004
$ 35,488,772 $ 22,227,081 $ 228,177,314

$ 214,915,623

$ 21,567,744

On April 29, 2014 $9,515,000 general obllgatlon bonds with. a net interest cost of
1.7481% were issued to advance refund $9,850,000 of outstanding bonds ($3,650,000,
and $6,200,000 refunding of 2005 and 2006 bonds respectively, with average interest
‘rates of 3.98013% and 4.363417%, respectively).
(after payment of $85,500 in underwriting fees, insurance and other issuance costs)
were used to purchase U.S Treasury securities. Those securities were deposited in an
irrevocable trust with an escrow agent to provide for all future debt service payments on
the bonds. - On May 15, 2015 the final payment on the debt was made by the escrow
agent. As a result, the bonds are considered to be defeased and the liability for those
bonds has been removed from the financial statements, The economic gain on the

transaction is approximately $648,990.

The net proceeds of $10,327,450

The reacquisition price exceeded the net

carrying amount of the old debt by $299,294, These amounts are being netted and
amortized over the remaining life of the refunding.
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The following is a summary of maturity of 'i_ndebtedneés at December 31, 2015:

Date of

General Purpose Issue Maturity
- 2007 6/2027
2008 9/2028
2000  10/2024
2010 12/2030
2010 Refundlng 5/2023.
2011-A- 10/2031
2011-B 10/2031
2012 10/2032

2013 12/2033
2014 Refunding  5/2025
- 2014% 8/2034
2015 7/2035

~ TOTAL SERIAL BONDS PAYABLE

Lake Lucille 1998

412017
Sanitary Landfill - 1999 10/2016
Sanitary Landfill & . o

Highway Remediation 2000

Daté _of |

712016

Interest
Rate

4.125-4.375

4.0-4.5
2.00-4.00

2.0-3.5

2.06*

2.00-4.00
2.00-4.00
1.00-3.00
2.00-4.25

1.7481*
2.00-3.25
2.00-3.25

3.55-5.15
435

4.31-5.55

Total Clean Water and -D'rin_king '

Water Revolving Funds Revenue Bonds $_

*Net interest cost

Amount
Qutstandin

7,300,000
4,125,000
4,800,000
6,520,000
8,580,000
11,925,000
3,360,000

. 15,300,000

15,370,000
7,900,000
18,365,000
9,687,740

113,232,740

140,000
580,000

230,000

950,000

**The BAN of $5,200,000 issued in October 2013 fora property tax refund matured
on September 30, 2014. This BAN was redeemed with $4,700,000 permanent

fmancmg and $500,000 from 2014 operatlons
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Maturity Year(s) Bonds [nterest Total

2016 $ 11,867,740 $ 3,435,077 $ 15,302,817
2017 11,025,000 3,077,448 14,102,448
2018 11,040,000 2,736,581 13,776,581
2019 10,290,000 - 2,388,907 12,678,907
2020 8,770,000 2,077,267 11,847,267
5 Subsequent years 35,735,000 6,757,845 42,492,845 -
5 Subsequent years 19,075,000 2,477,894 21,552,894
5 Subsequent years 5,380, 000 : - 349,419 5,729,419

Total - $ 114, 182 740 3 23 300,438 $ 137, 483 178 7

In addltlon to the debt shown above, the following long-term debt has been authorized but
remains unissued at December 31, 2015.

Dra:nage Phllllps Hill Road * $ 225,000
Central Nyack Drainage Improvements ) 220,000
West Nyack Drainage improvements™ 450,000
Court Order — Remediation Massachusetts Ave.*** - 405,000
Acquisition of Land — West Nyack Revitalization - 105,000
West Nyack Downtown Rewtahzatlon**** > _ 5 810,000
Street Lighting Equipment - ' o 700,000
Improvements Tennyson Park = : 130,000
Improvements Tennis and Basketball Courts 35,000
Renovations to Germonds Pool Complex Phase || 1,648,000
Refunding — 2007 Serial Bonds 8,400,000
Drainage — Heaton’s Pond  * _ 540,000 -
' $ 18,668,000

* The Town has applied to FEMA for funding these projects
* Grant applied for. :

***  Lien

wxk Grant applied for - $1,250,000
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PENSION PLANS

Plan Descriptions and Benefits Provided

The Town participates in the New York State and Local Employees’ Retirement System
(ERS) and the New York State and Local Police and Fire Retirement System (PFRS),
which are coliectively referred to as the New York State and Local Retirement System
(the System). This is a cost-sharing multiple-employer retirement system. The System
provides retirement benefits as well as death and disability benefits. The net position of
the System is held in the New York State Common Retirement Fund (the Fund), which
was established to hold all net assets and record changes in plan net position allocated
to the System The Comptroller of the State of New York serves as the trustee of the
Fund and is the administrative head of the System. System benefits are established
under the provisions of the New York State Retirement and Social Security Law (RSSL).

Once a public employer elects fo patrticipate in the System, the election is irrevocabie.

The New York State Constitution provides that pension membership is-a confractual
relationship and plan benefits cannot be dlminlshed or. impaired. Benefits can be
changed for future members only by enactment of a State statute. The Town also
participates in the Public Emp[oyees Group Life Insurance Plan (GLIP), which provides
death benefits in the form of life insurance. The System is included in the State’s
financial report as a pension trust fund. That report; including infoermation with regard to
benefits provided, may be found at www.osc.state.ny.us/retire/publications/index.php or

obtained by writing to the New York State and Local Retlrement System 110 State
Street, Albany, NY 12244,

The Systems are noneontributory for the employee who Jomed prior to July 27, 1976.
For employees who joined after July 27, 1976, and prior to January 1, 2010 (ERS) and

January 9, 2010 (PFRS), employees contribute 3% to 3.5% of their salary With the .

exception of tier V and VI employees, employees in the system more than ten years are
no longer required to contribute. In addition, employee contribution rates under tier VI
vary based on a sliding salary scale. The Comptroller annually certifies the actuarially

determined rates expressly used in computing the employers’ contributions based on
salaries paid during the Systems' fiscal year.ending March 31.

The required contributions for the current year and two preceding years were:

ERS PERS
2015 $5,284,804 $ 7,029,196
2014 $ 4,863,797 $ 6,435,192
2013 $ 4,246,079 $ 7,562,742

In 2003 the New York State Legislature established a required 4.5% minimum payment. If
~ in future years, the valuation process produces a regular employer contribution rate that is
lower than 4.5%, the Retirement System will bill at the 4.5% rate. If the valuation process
produces a rate that exceeds 4.5%, then the Retirement System will bill at the higher
employer contribution rate. Since 2003 the rates have exceed the required minimum
payments.
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Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and
Deferred Inflows of Resources Related to Pensions

At December 31, 2015, the Town reported the following liability for its proportionate
share of the net pension fiability for each of the Systems. The net pension was
measured as of March 31, 2015. The total pension liability used to calculate the net
pension Ilablllty was. determ[ned by an actuarial valuation. The Town’s proportion of the
net pension liability was based on a projection of the Town's long-term share of
contributions to the System relative to the projected contributions of all parhcnpatmg
members, actuarially determined. This information was prowded by the System in a
report provnded to the Town.

_ ERS ' PFRS.
Actuarial valuation date 3/31/2015 ~ 3/31/2015
Net pension liability $ 3,592996  $ 1,834,524
Town's portion of the Plan's total | SR '

Net pension liability ' ' 0.1063569% 0.6664705%

For the year ended December 31, 2015, the. Town’s recoghized pension expense of

$3,328,744 for ERS and $4,420, 068 for PFRS. At December 31, 2015 the Town’s
reported deferred outflows of resources and deferred inflows of resources related to
pensmns from the following sources: '

Deferred Outflows of Resources - Defe_rred Inflows of Resources
ERS . - PFRS ERS o PFRS -

Differences between expected - :

and actual experience $ 115,016 $ 221,232 . % - % -
Changes of assumptions - - - - -
Net difference between projected '

and actual earnings on pension _

plan investments 624,058 615,911 _ - -
Changes in preportion and ' .

differences between Town

contributions and proportionate

share of contributions - 308,191 830,487 - - -

Town contributions subsequent '
to the measurement date 5,059,280 6,603,057 . - -
Total $ 6106545 $ 8270687 $ -5 -
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Town contributions of $5,059,280 and 6,603,057 subsequent to the measurement date
‘will be recognized as a reduction of the net pension liability in the year ended December
31, 2016. Other amounts reported as deferred outflows of resources and deferred
[nflows of resources related to pensions will be recognized in penS|on expense as
follows:

ERS PFRS

Year ended June 30: :

2016 ' 3 261,817 $ 364,321
2017 261,816 364,321
2018 - 261,816 364,321
2019 261,816 364,321
2020 ' - 210,346

Thereafter - -

Actuarial Assumptions

The total pension liability as of the measurement date was determined by using an
actuarial valuation as noted in the table below, with update procedures used to roll
forward the total pension liability- to the measurement date. The actuarial valuations
used the following actuarial assumptions:

Significant actuarial assumptions used in the valuations were as follows:

Measurement date- March 31, 2015 | March 31, 2015
Actuarial valuation date _ April 1, 2014 April1,2014
Interest rate 7.5% 75%
Salary scale -_ 4.8% 5.4%
Decrement tables April 1, 2005 - April 1,2005 -

Inflation rate

- March 31,2010
System's Experience

2.7%

March 31, 2010
Sysiem's Expetience

2T%

Annuitant mortality rates are based on April 1, 2005 — March 31, 2010 System’s

experience with adjustments for mortality improvements based on the Society of
Aciuaries Scale MP-2014.
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The actuarial assumptions used in the April 1, 2014 valuation are based on the results
of an actuarial experience study for the period April 1, 2005 — March 31, 2010.

The long term expected rate of return on pension plan investments was determined in
accordance with Actuarial Standard of Practice (ASOP) No. 27, Selection of Economic
Assumptions for Measuring Pension Obligations. ASOP No. 27 provides guidance on
the selection of an appropriate assumed investment rate of return. Consideration was
given to expected future real rates of retum (expected returns, net of pension plan
investment expense and inflation) for equities and fixed income as well as historical
investment data and plan performance.

Best estimates of arithmetic real rates of return for each major asset class included in
the target asset allocation are summarized below. o :
Long-Term Expected

: Target Allocation Real Rate of Return

Asset Class ‘ _ ,
Domestic Equity 38% 7.30%
International Equity 13% ‘ 8.55% -
Real Estate © 8% ' 8.25%
Private Equity 10% 11.00%
Absolute Return Strategies 3% 8.75%
Opportunistic Portfolio . 3% 8.60%
Real Assets 3% ' 8.65%
Bonds and Mortgages 18% 4.00%
Cash - 2% 2.25%
Inflation-indexed Bonds : 2% 4.00%

Total 100%

Discount Rate

The discount rate used to calculate the total pension liability was 7.5%. The projection
of cash flows used to determine the discount rate assumed that contributions from plan
members will be made at the current contribution rates and that contributions from
employers will be made at statutorily required rates, actuarially determined. Based
upon the assumptions, the Systems’ fiduciary net position was projected to be available
to make all projected future benefit payments of current plan members. Therefore, the
long term expected rate of return on pension plan investments was applied to all periods
of projected benefit payments to determine the total pension liability. .
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Sensitivity of the Proportionate Share of the Net Pension Liability/(Asset) to the
Discount Rate Assumption

The followrng presents. the Town’s proportionate share of the net pension Irablllty
calculated using the discount rate of 7.5%, as well-as what the Town’s proportionate
share of the net pension liability) would be if it were calculated.using a discount rate that

is 1- percentage point lower (6.5%) or 1- percentage point higher (8. 5%) than the
current rate :

1% ' Current 1%
Decrease Assumption -~ Increase
: (6.5%) (7.5%) (8.5%)
Employer's proportionate share : |
Of the net pension liabifity: . o '
ERS | $ 23,048,871 $ 3,502,996  ($13,592,411)
PFRS S 24425722 $ 1,834,524 ($17,098,264)

Pension Plan Fiduciary Net Position

The. components of the current-year net pension I|ab1I|ty of the employers as of the IVIarch
31, 2015, were as follows:

(Dollars in Thousande)

ERS 'PFRS = Total
Employers' total pension liability. $ 164,591,504 $. 28,'474.,417 $ 193,065,921
Plan Net Position : 161,213,259 28,199,157 189412416
Employers' net pension liability - $ 3378245 $ 275260 $ 3,653,505
Ration of plan net position to the : -

Employers' fotal pension liability 97.95% 99.03% . - 98.11%

Pavables to the Pension Plan

Employer contributions are paid annually based on the System'’s frscal year which ends on
March 31%. Prepaid retirement contributions as of December 31, 2015 represent the
projected employer contribution for the period-of January 1, 2016 through March 31, 2016
based on paid ERS and PFRS wages muitiplied by the employer s contribution rate, by tier.

Prepaid retirement contributions as of December 31, 2015 amounted to $1,005,859 and
$1,487,564, respectively.
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Restatement of Net Position

For the fiscal year ended December 31, 2015, the Town implemented GASB Statement No.
68 Accounting and Financial Reporting for Pensions — Amendment {o GASB Statement No.
27. The implementation of Statement No. 68 resulted in the reporting of a, deferred outflow
of resources, a liability and deferred inflow of resources related to the Town's participation
in the New York State Employees’ and Police and Fire retirement systems The Town’s net
position has been restated as follows: B

Net position beginning of _yeér, as previouéiy stated : $ {13,700,854)

GASB Statement No. 68 implementation
Beginning Systern ligbility - Employees' Retirement System (4,808,119)
. Beginning Sysfem liability - Police and Fire Retirement-System {2,774,580)
Beginning deferred outflow of resources for contributions
" subseguent to the measurement date _ :
Employees' Retirement System 5,059,280

'Police and Fire Retirement System - ' 6,603,057
Net position beginning of year, as restaied 3 (9,619,218)

‘INTERFUND RECEIVABLES AND PAYABLES

Interfund receivables and payables at De_cémber 31, 2015 were as follows:

Interfund Interfund

Fund Type Receivables : Payables
General Townwide $ 1,882,191 $ 54.661
Capital Projects -0- 977,627
Highway Town Outside Villages 739,743 26,705
General Town Qutside Villages 827 -0~
HighwayTownwide ' 0- -0-
Special District — Water -0- -0-
Special District — Ambulance -0- -0~
Sanitation District 540,144 2,103,912

TOTAL $ 3,162,905 $ 3162905
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TOWN OF CLARKSTOWN
NOTES TO FINANCIAL STATEMENTS _
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2015

POST RETIREMENT BENEFITS

The premiums paid during the year were $4,260,505, which primarily consisted of 21
individuals at $808.05 per month, 120 individuals $401.84 per month, 63 families at
$1,808.86 per month, 43 families at $1,405.68 per month and 96 families at $1,002.46 per
month. This amount is adjusted for amounts paid to retirees for Medicare rembursement
and for reimbursement paid to the Town by retirees. -

The Town provides post employment (health insurance, life insurance, etc ) coverage to
retired employees in accordance with the provisions of various employment contracts.

The benefit levels, employee contributions and employer contributions are governed by
the Town’s contractual agreements.

The Town implemented GASB Statement #45, Accounting:and Financial Reporting by
‘employers for Postemployment Benefits Other than Pensions, in the year ended
December 31, 2008. This required the Town to calculate and record a net other post-
employment benefit obligation at year-end. The net other post-employment. benefit

obligation is basically the cumulative difference between the actuarially required
contnbutlon and the actual contributions made.

The Town recognizes the cost of prowdlng health insurance annually as expenditures in
its major and non-major Funds of the funds financial statements as payments are made.

Forthe year ended December 31, 2015 the Town recognlzed $4,260,505 for its share of
insurance costs currently for enrolled retirees.

The Town has obtained an actuarial valuation report as of January 1, 2015 which
indicates that the net OPEB obligation for other post employment benefits is
$82,130,013, which is reflected in the Statement of Net Posmon

Plan Descriptlon The healthcare plan (HP) is a smgle-employer defined benefit
healthcare plan administered by the Town. HP provides medical insurance benefits to

eligible retirees and their spouses. The Town assighs the authority to establish and
amend benefit provisions to the Town Board.

Funding Policy:

The contribution requirements of Plan members and the Town are established by the
Town Board. The required coniribution is based on projected pay-as-you-go financial
requirements. For fiscal year 2015, the Town contributed $4,260,505 to the plan for
current costs. Until changes are made in New York State faw to permit funding, there is
no legal authority to fund OPEB other than “pay as you go”. Plan members receiving
benefits contributed according to their bargaining unit agreement and hire date.
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NOTES TO FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED DECEMBER 31. 2015

Annual OPEB Cost and Net OPEB Obligation: The Town's annual other
postemployment benefit (OPEB) cost (expense) is calculated based on the annual
required contribution (ARC) of the employer, an amount actuarially determined in
accordance with the parameters of GASB Statement 45. The ARC represents a level of
funding that, if paid on an ongoing basis, is projected to cover normal cost each year
‘and amortize any unfunded actuarial liabilities (or funding excess) over a period not to
exceed over thirty years. The following table shows the components of the Town's
annual OPEB cost for the year, the amount actuarially contributed to the plan, and
changes in the Town's net OPEB obligation to HP:

Annual required-contribution as of December 31, 2015 $ 18,541,850

[nterest on net OPEB obligation 2,763,215
Adjustment to annual required contribution - - - -(.3,994,926)
Annual OPEB cost (expense) - $ 17,310,139
Caontributions made ™ =~ o | {_4,260.505)
Increase‘in net OPEB obligation - _ $ 13,049,634
Net OPEB obligation-beginning of year o 69,080,379

Net OPEB obligation-end of year $ 82,130,013

Thei?l" own’.s'.anhual.OPEB cost, the percentage of annual OPEB cost contributed to the
plan, and the net OPEB obligation for the current year and two preceding years is as
follows: ' ' '

Percentage of ,
Annual OPEBCost ©~ Net OPEB

Fiscal Year Ended Annual OPEB Cost - - Contributed Cbligation
.1 2/31/2615 $17,310,139 - 24.61% | $82,'130,.013
12/31/2014 $16,667,469 24.43% $6-9,08'0,379
12/31/2013 $12,520,575 31.80% $56,484,185
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NOTES TO FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2015

Funded Status and Funding Progress:

As of January 1, 2015, the most recent actuarial valuation date, the plan was 0.00%
funded. The actuarial liability for benefit was $222,256,374, and the actuarial vaiue of
assets was $0, resulting in an unfunded actuarial accrued- fiability (UAAL) of
$222,256,374. The covered payroll (annual payroli of active employees covered by the
plan) was $61,373,185, and the ratio of the UAAL to the covered payroll was 3.62.
Actuarial valuations of an ongoing plan involve estimates of the value of reported
amounts and assumptions about the probability of occurrence of events far into the
future. Examples include assumptions about future employment, mortality, and the
healthcare cost trend. Amounts determined regarding the funded status of the pian and
the annual required contributions of the employer are subject to continual revision as
actual results are compared with past expectations and new estimates are made about
the future. The schedule of funding progress presented as required supplementary
information following the notes to the financial statements, presents multiyear trend
information about whether the actuarial value of plan assets in increasing or decreasing
over time relative to the actuarial accrued liabilities for benefits. '

Actuarial Methods and Assumptions:

Projections of benefits for financial reporting purposes are based on the substantive
plan (the plan as understood by the employer and the plan members) and include the
types of benefits provided at the time of each valuation and the historical patiern of
“sharing of benefit costs between the employer and plan members-to that point. The
actuarial methods and assumptions used. include techniques that are designed to
reduce the effects of short-term volatility in actuarial accrued liabilities and the actuarial
value of assets, consistent with the long-term perspective of the caiculations.

In the January 1, 2015, actuarial valuation, the projected unit credit actuarial cost
method was used. The actuarial assumptions included a 4% invesiment rate of return.
~ An annual healthcare cost trend rate of 7.75 initially, reduced by decrements to an
ultimate rate of 3.886% and 6% for Medicare Part B premiums. Both rates included an
inflation assumption. The UAAL is being amortized as a level percentage of projected
payroll on' an open basis. The remaining amortization period at December 31, 2015,
was 30 years. ' '

RISK MANAGEMENT

The Town is exposed to various risks of loss related to torts; theft of, damage to, and
destruction of assets; errors and omissions; certain heaith claims; and natural disasters.
These risks are covered by commercial insurance purchased from independent third

parties. Settled claims from these risks have not exceeded commercial insurance
coverage for the past two years.
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LEASE COMMITMENTS AND LEASED ASSETS

The Town has also entered into long-ferm contracts pertaining to garbage coliection and
disposal with various companies, which are due to expire in December 2017. The total
-expenditures incurred under such contracts for the fiscal year ended December 31, 2015
were approximately $8,727,093. The future estimated payments are as follows:

Year Ending Amount
2016 $ 8,743,073
2017 $ 8,715,800

2018 '$ 34200

7 VI. CONTINGENCIES -
FEDERAL AND STATE GRANTS -

The local government has received grants which are subje'ct to audit by agencies of the
State and Federal governments. Such audits may resuit-in disallowances and a request

for a return of funds to the federal-govemments—Based—on—past-audits;-the local -~ - -~

government administration believes disallowances, if any, will be immaterial.

LEGAL B
~ The Town is also a defendant in numerous certiorari proceedings, the results’ of which
generally require tax refunds .on the part of the Town. Refunds of this nature are normally
not made directly by the Town, but rather by the County, said refunds.being added to the
County tax warrant for the Town in the subsequent year, The dollar value of such actions
currently pending was unavailable, due to the fact that each case is determined on a case
by case basis.

In addition,- if the Town has been named defendant in any other actions, information
pertaining to these claims can be obtained from the Town Clerk.

SOLID WASTE LANDFILL POSTCLOSURE CARE COSTS

The Town operated a landfill site located in the southeastern portion of the Town. State
and Federal laws required the Town to close the landfill when it reached capacity, which
was December 31, 1990. The Town is also required to monitor and maintain the site for
thirty subsequent years. '

The Town received certification for closure in 1998 and began the 30 year monitoring then.
In accordance with GASB Statement 18 the Town has recorded post closure care costs of
$1,793,960. This amount represents the estimated costs for maintaining and monitoring
the landfill for the next 14 years.
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NOTES TO FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2015

RISK RETENTION - INDIVIDUAL ENTITIES (OTHER THAN POOLS)

The Town of Clarkstown is exposed to various risks of loss related to torts: theft of,

damage to, and destruction of assets; errors and omissions; injuries to employees; and

natural disasters. The Town accounts for and finances its uninsured risks of loss in its

General, Town Outside Village, Highway and Sanitation District. Funds. Under this

program, for Worker's. Compensation, until 2003, the Town retained $65,000 per

occurrence and: unlimited ' aggregate losses. Begmnlng January 1, 2004 the Town
increased Worker's Compensation retention to $350,000 ($450,000 for Police} the Town

has increased this retention over the years and effective January 1, 2015 the retention was

increased to $1,250,000 for all classes of employees. For Llablhty coverage, the Town

presently retains $50,000 per occurrence and for Property coverages the Town retains

$50,000 per occurrence. The Town purchases commercial insurance -in excess of

coverage provided by the Funds and for all other risks of loss. Settled claims have not '
exceeded these commercial coverages in any of the past three fiscal years -

The General, Town Outside Village, H|ghway and Sanitation Funds of the Town budget
appropriations for insurance premiums and claims are based on estimates developed from
prior year expenditures. The recommended claims liability of $9,132,288, which is
included in Judgments and Claims, is based upon a report prepared by Finanmal Risk
Analysts, actuaries, provided solely for use of the Town of Clarkstown in evaluating its self-
insured liability -as- of December 31, 2015. The- liability- estimate provided above was
intended to provide for all losses incurred by the Town during the period July 1, 1984
through December 31, 2015 under the terms and conditions of the self insured retentlons
of its commercial insurance policies. It includes a provision for the foilowmg

+ ' Losses on claims that have occurred but that are not yet known and not yet
reported to the Town.
. Case Teserves as established by the Town's claim admlnlstrators for known

recorded claims.

. Future loss development on known, recorded claims.
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ASSETS

CASH
Demand Deposits
Time Deposits
Special Reserve
Petty Cash

TOTAL CASH

RECEIVABLES
Accounts Receivable
Due From Other Funds _
Assessment Receivables - Deferred

TOTAL RECEIVABLES

OTHER ASSETS
Prepaid Expenses
Other Deposits ~ -~ -

TOTAL OTHER ASSETS

TOTAL ASSETS'

LIABILITIES AND FUND BALANCE
: LIABILITIES ;

Accounts Payable

Due to Other Funds

Accrued Expenses .

Special Assessment

Unearned Revenues

TOTAL LIABILITIES

DEFERRED INFLOWS

FUND BALANCE

Non -Spendable

Restricted for:
DARE & DWI
Seized & Forfeited Property
Insurance -
Debt Redemption
Parklands’

Assigned fo:
General Government Support
Public Safety -
Transportation

TOWN OF CLARKSTOWN
GENERAL FUND TOWNWIDE
COMPARATIVE BALANCE SHEETS

DECEMBER 31, 2015 AND 2014

Economic Assistance and Opportunity

Cultural and Recraation

Home and Community Services

Subsequent Years' Expenditures
Unassignead;

TOTAL FUND BALANCE

TOTAL LIABILITIES AND FUND BALANCE

2015 201
53,870 56,940
8,158 751 5,877,736
2.032,281 1,620,699
5,300 6,000
10,250 202 7.562.275
3,068,246 3,301,501
1,862,191 2 570036
233.796 313,782
5384.233 6.185319
2,269,849 2147513
200,000 175.000
2,489,840 2322513
18,104,284 16,070,107
1,014,368 1,178,373
54.661. 92,669
1,363,291 1,126,911
233,796 313,782 -
104,592 105,591
2 770,708 2 817,326
878,721 729,993
2,269,849 2,147,513
11,513 3,837
980,567 606,800
1,049,563 876132
177,430 133,930
17,485 16,300
243,030 185,164
SN 1,692
1,485 -
3,968 15,286
i 2.410
9,609,985 8,533,634
14,454,855 12,522,788
18,104,284 16,070,107

The accompanying notes are an integral part of the financial statements,
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TOWN OF CLARKSTOWN

GENERAL FUND TOWNWIDE

COMPARATIVE STATEMENT OF REVENUES, EXPENSES AND

CHANGES N FUND BALANCE

FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014

REVENUES
Real Property Taxes
Other Tax ltems
Departmental Income
Use.of Money and Property -
Licenses and Permits
Fines and Forfeitures
Sales of Property and Compensatlon

for Loss . '

Miscellaneous
Federal Aid
State Aid

TOTAL REVENUE

EXPENDITURES .

~ General Government Support
Public Safety - )
Transportation :
Economic Assistance and Opportunity
Culture and Recreation -
Home and Community- Service
Employee Benefits -
Debt Service

TOTAL EXPENDITURES

OTHER FINANCING SQURCES (USES)

Operating Transfersn-
Operating Transfer Qut
Proceeds from BAN's
Proceeds from Serial Bonds ..

TOTAL SOURCES (USES)

Excess (Defi_éiency) of Revenuss and
Other Financing Sources Over (Under)
Expenditures and Other Financing Uses

Fund Balance at Beginning of Year

Fund Balance_ at End of Year

015 2014
80,537 481 80,011,228
3,100,907 2469069
2,474,004 2,477,839
521,198 495,901
9,722 9,729
1,133,967 - 1,051,201
1,872,383 78,198
7,967,499 6,520,878
.. 283,398 768,668
3,394,064 2,758,279
101,294,823 96,649,990
16,414,394 16,796,773
37,575,004 37,821.935
1,202 675 1,401,412
56,149 77,120
6,548,601 6,435,400
1,608,150 1,852,385
24,116,057 23,059,863
15,593,847 20,149,629
103,204,877 107,594,517
3,845 246 3,829,500
(3,125) (3,125)
; 4,700.000
3,842,121 8,526,375
1,932,067 (2,418,152)
12,522,788 14,940,940
14,454 855 12,522,788

The accompanying notes are an integral part of the financial statements.

-B2-




,‘ €9
-sjUBLLIAIE]S [BIDUBLY 9UL o Hed [zibeu ue ale sejou BuiAuedwoooe ay L

¢ 92185678 ¢ GAY'EROYe $ GEPE89YE $§  TOLVIE

LPO'PIZ § ZBLZll98 § 0Egesl'eR & 0ez'eBi’qe §

(taL’z1) $ 6eg’ ¥z $ oo00Se¥C ¢ oo0'cerz §  #00'6C) 2 V00v/¥Z & 0D0CPEe ¢ O00'GrEZ $

(60Zv1) 161’68l 000002 000°002 vig'ee ¥18'802 000°GLL 000°GLL

(gge's) co9'y 0008 ao0's (zev) 215’1 000'Z 000'2

(980°1) 06 0o0'e 000°C (g6€) S09°) 000°'Z 000'¢

005'e81 008°'c0E 000'GLL 000°GLL m:mdt cle’Lee 000°GLL 000'GLL

- - - - ge0'L S20°'L - -

(g1e'251) »89°C6Y 000°059 000'099 {£08'28) £61°L8Y 000°055 000055

- 000'0) 000'0l 00001 {000°2) 000'c 000°GE poo'ol

¥ saa 000'S) 000G (rgn) 818'%1L 000°SE 000'S1

(egz'ee) ThLLLE'L 000'0SE"L 0o0'0se"t (g8z'22) GLL'262') 000°6Ze"} 000'GZE L

oLL'C gLL'eL 000°'02 000'0L L00't LOO'LL 000°0L 000'0L

(0L9) 06¥'% 000'G 000°g ﬁmm.u 0SH'v 000'9 000's

gzl's 52l'eT 000'02 0no'oz 056'L1 056'92 000°G1 000's )

098°'L 098'6 000'8 0008 {019'9) 06£'9 000°zL 00021

(coz) 6L L 000'2 0on's 0PSL- ors's 0002 000z

FsL) 9F8'¥ 000's 000's {os¥'1L) ¥rs'y 000°9 000'9

(gee'l) $ 1/9'¢€8 $ ooo'se $ 000'GE $ (ei8'0) $ LZL'¥C $ Qoo'ov $ 000'or $

62/ 65L $ 690'69¥z % OPE6BOEZ $ OPE'GOET ¢ .9T'69 ¢ 70600L¢ § Opole0ot ¢ Ov9'lE0E $

86¢ag 202559 O¥C'698 o¥£'60G (ggg’e) 2i67/¢2') oF9'LPE'L 0Fe LPZ' L

(959'0€) rreest 000°061 000’061 918'6Y glg'sel 00006 000°06

210'0L 1 $ ZLO°'099'L ¢ 000'0SsS’t ¢ 0000sS'l ¢ 6li'eT $ 6iLL'€TLt  $ 00000Z°F  $ 000°004LL $

€I07ZEL $ Qgee Ll0o02 § S51'6/8'8/ ¢ GGL'B/8°6L $ - 168°GZL S I8FJEG 08 $ O0ASLEPO8 ¢ 08S'LlP'08 $

0zE'0gl 0zE'081 000°0G 000'05 051782 osL'azt 000°0S 000°0S

118 116'02 00002 00002 (zez'ol) 80.'6 000°02 000'02

- ovF'srL OFt'6rL ObP'6¥L - ove'seL ov9'ses oF9'eTL

9LL $ 16F'000°6L $ GLL'6G0'6. ¢ GLZ'GGO'GL $  €££0'BE 4 £88'c/9'6. $ 056'GL9'6.L $ 066'GL96L $

(SlqeioAeiun) [eniong «m.munm_ umm_u:m “mﬁm.“o.)m“_.cbw MOy wmmu:m amm_o:m

Jaiqeione [euid reuug Jalgelone . euly - ewbio
ri0Z 5102

7102 ONV SI02 1€ U3aW303d O0J0NT S9vaA IHL 90d
wnNoOvaoNy 19oang . . -

QIVMEOF d31HHVYO 30NV 1vd

JINOINT TVINIWLIHYd3d Y101
$294 [RIUSLUUDIAUT
WSWILLISADS) JSLIO - 2IAISG JNGN
509 Jossassy
2010 - suoneuoQg
sjuswaiesy
sabelD [cod pue yoesg
SUOISSOOUOYD)
HOO 1My
sabieyn uoleslnsy B yied
X0g 8lB4 SUBL|-IUW [uogepodsuel |
Buguudisbuly
SUCHBIOIA ULy
syuIad wley
UOREDONDT 1USLISIoIT
8834 92j0d
294 9D UMOL
TWOONT TYININLgvYdad

ST LI XYL H3HLO TV10L
saxe] Jo naly u sjuswied 8u0
sexe| Auadoid
[Bay U0 $alljeUaS PUB 1SSIalU|
S@a4 asioueld
"SINI L Xv1 59HLO

SIXV1 Ad3d0dd W3 w101
X8 PaiRl-0id UMO]
sobieys uoneoIedey
anjeniu| agedg uad() - sexe | Apadold [Bay
sexe ] Apedold [esy
SIAKVL ALd3dOHd Tv3

JINVIVE GNOH NESEONYHI OGNV STHNLIANTdXT SANNIATYH 40 SINIWILIVLS SAIVEYaNOD

aNMd TWd3INID -
NMOLSMEYTO 40 NMOL




-¥9-
SlUaLIS]ElS _m_ocmcc sy} jo tma _m._mmE_ ue aie mm;o_._ BuiAuedwosoe mz L

056'99¢ 2§ G9L€6G098 $ Glz'9ze’98 $ G1z'9ee'e8 § Nmm.omm; § Co96v968 $ 0£299.78 § 0£.'8978 $  QuUVAMY0S Q3I8EY0 G0NV iva

@08 1) $ 8618 $ 00006 $ 00006 $ ¢Tocee9l $ e€8€el8t $ 0000FT 0§ 0000KE  § §S07 504 NOILYSNIdWNOD

| o o o . | o B B ALYSd04ud 40 SIS V101

(e09'c2) LEE'6E 000°65 000'GS {(0g6'G1) 0Z0'8E 000'GS 000°6S _ sauaA0DRY JaUBINSY

- - - - 000'0%.°) opo'osLls - - : Co- jusLesE]

Leg'el $ o8y $ 000'GE $ o000'se $ (ze9'101) & <£9g'e8 $ ooo'ggL ¢ ooo'GBL$ sofeg Apedoid g uewdnb3
: §S07 404

.ZO:.,QmZMn_EOO NV ALH3d0¥d 40 STVS

1oz'es § Tocieor § 00088 & ooosize ¢ (ee0te) ¢ Zos'eEl’t $ 000GEL'L $ 000'GBLL | SESTaTAEERTo] oz<_mmz_n_ T710L
(000°L) - 000°} 000°} (0002} - o 0002 0002 ojeig - Auedold pausHo- pue pazisg
(oz1) 08g‘t 0002 ooo'z . . (ogd) 0zT - ooo'e . 000 sjuapunodi] Bog-
LEE'vL ¢ |zeBP0’L  $ 000'S.6 ¢ o000'e6  $ (coe'ss) $ Z69'Lel L $ 0000641 & 000°06LL $ lfeg payapio g ssuld
o - STHNITEIE04 ANV SINH
(112} ¢ 6ci'6 $ 0000L  $ 000G $ (822 ¢ zeL's .~ $ 00001 $ 000'Gi $ SIINT3d ANY SFSNTOTT 1vL0L
(099} ore 000'L 000’} {041) - oee 00§ - 00§ . sjusiuealBy ssusar]
9/ 9LLL 000°2 000°'L vz 4 702 oog'L - . 00SY . _ , sasusoiT Bog
(z8€) $ 191 $ o000 $ o000z $ (0ge) $ 099t $ 0002 $ 000 $ _ sasusoy obulg

‘S1IAYEd ANV S3SNI0IT

GIge9 € [06Ger § 020795 § 02505 § (Zocw)  § ©601Z6 § 006Gee & 005Ges §  ATHIJON ONV ASNOW IO 35M 19101

(36EFE) S090vl 000G} 000°GLL (€L09) /Z6'69L  000'G/L 000Gl Ayedoid Jo epey
(1g9) 8le'z 000'€ 000 - {goz'e) gel'l | ppo's. . 0o0's suolssjuwod Buipusa
£eg £es - A - 9ez . gL - 008 00% © SUOISSILIWOD
(912'v¢) $ vrb'zee ¢ ozzoge ¢ ozsoge ¢ (002'9) '$ 008'8¥E  $ 000'6se  $ ooo'sse  $ sfuluies saequ

AldddOdd GNY AINOWN 4G dsSn

I7oviz & OcL'89%6v8 ¢ o6vceove § cebeedva §  Zol'vZe & ZBeTLLog ¢ 052 8aLG8 § 0EC88LG8 § THYME0d THDN0Ed 30NV vd
(€GB NPy pppng  Topng (OTaEIORE) BNy Ebpg 156png
Jelqeions [eurd [euiBiLO jolgeiong ] [BUd [ewBbLQ
¥iL0Z . gL0Z
7102 ANY m_.oN g N_mms_lu.om_n_ d4aN3 SHV3A JHL Hod )
CIWNLOY ANY L324an4d :
IONVIVE GNM N SIDNVHD aNV 529N LIANSdXS SINNIATY 30 SINIWIIVIS JALVIVANOD
[ NNERCEENED

NMOLSYHYTO 40 NMOL



<o
mEmEﬁmwm [eroueLl 8y Jo Hed [eifaju ue s, sejou Buiiueduwicose-au

£8C6LF & 1121686 § B¢l ZlyE6 $ GLcbeceb § VOElere S 6GG006/6 S G61'6/¢'G6 $ OEL'ESE'SE § QUvAAE0d 198V G0NV Ve
ZEGLGE $ 999'89/ $§ 9eL/Lly ¢ ooo'sve ¢ (18012 $ s6e'esT $ BLYOLE $ opo'skz % aiv 1v=3094 TW10L
€0e'6g c0E'sT - - 865'v2T - 865 vee I - LIEE
86512 - BBYLT - . 9l0'0k . 9lo'el - - spun justudolersq Aunwwiod
{oo0'08) - 000'0 goo'os ~ (ooo'om): - 000'0S 000'0S Jers uslaoloju] meT| seuiig
968'89¢ 2E0' L i sel'zs - ) - (osg'shl) 6¥L1T Fadugh 000'¢2 Ansdaid payajiod pue pazieg
{oos'9) ooz'el 000'sZ - ooo'se (8vz's) 74} 000'02 00002 (S1D) A1ajes owel | S JOWeRoD)
816'¥8L 8L6'¥re 000'09 000'09 (000°001) - 000001 000'00% : Aynoeg puefsucH
gLg'e gio'el 000’0l 000°0L z68 768 - - SISOA J00ld 9ling
{ooc'o0z)  $ - ¢ 000'00Z $ 00000z § 1€0'9 § 1e0'9 $ - $ - 3 WeluesINquIiy ., SIEdIPSN
av ve3a34
(B688EL)  § 886269 § Z118999 S 000BGE9 $ €1G49S § 66v/96'. S 986'668L $ 0000S€L S SNOTNV T130SIN 101
lzg'loe 12s'sle’s 000%10t 000'%I0° L -  STE'SLT Gzz6EEL  000790'L 000%90°} 294 JS0H - Auoyiny 9)SBM PloS
- - - . - : LIT'G\¥ LITSLY - . _ spun peziag AUned puepaoy
(co8'8G1) gel'98T'e 000'S¥Y'E 000'GHY'E (850'¥¥€) Zve'gse’s . . 000°00L'€ 000'00L°€ Bupeyg xel anusAsy AJUnog puepRoy
£00'71 L00'ez 000'6 0006 . ovs'L ovs'LL 0000k . - 000'04 1M Aunog pueppoy
€08 © £98'§ZE 000°GZE 000°GZE Sv6'y Erieras 000'GZE '000'sZE (OxS) juswsesInquisy SI(] j0oyds
14741 yLL'E9T L 000'G¥e' L 0oo'sve'l {ovg'est) 09t'90Z'1 000°00¥' L 000'00¥°L : . Kionoosy slpseied
(¥80'c1) gL8'eL . 000'06 000'06 (zg0). 8¥e'as 000°2L 000°LL sjuswanodiul peoy [elosdg
(002't} 00€'e 000'G ©000'G A{a9's) gee's 000'6 - 000'6 sysodag pig
(0gt'g8l) 05812 0000l 000'0LZ {00g'981) 00g°Cy 000'0FE 000'0¥2 PUET JO NeIT-U-ASUORY WO Jaysuel)
(ggz'101) BLGESL . L1r'09z 000'052 G68'/6 188292 996'691 000'0S suofjeuo( pue SHo
- - - - - - B - s34 Buissanold Bleqg
goi'0z §91°08 000°0€ 000'0€ (€20'79) © lz6'lEX - 000°00€ 000'0L2 §994 snosue|ieosiiy

{z11'52) ¢ 9996 ¢ 000'SE $ 000'ce ¢ @zZL'GLS ¢ eZL'08s ¢ o0o0's0L ¢ 0OO'sOL  $ "dXg SIB9A 10U JO Spunjey
, . SNOINY 11305

005997 & GOLTA008 & Glzoze08 & Glzozc08 § 560881 & coo6v068 § O08L99/78 § 082898 § VAP0 THBR0YE SoNV v
(S[eIoREIIN) e 1ebpng wbpg (o[qETORRITN) Erpy | Pbpng 135pTE
Jajgeione : [2ui-] ewbly . /oiqeloned ‘Jeui [BuBuO
70z S . Gl0Z

E‘ON any m_.oN _‘m m_mms._mo.n._n_ n_m_n_Zm_ wm_<m_> m_._._. H04d
. . TWNIOV GNY ._.mmum__._m ,
JONV IVH DZDH_ NI wm_muZ<IO Dz,q. wmm:._._DZm_n_Xm wm_DZm_>m_w_ 40 whzm_am_._.,q._lw m_>_._.<m<n=>_0..u
‘ R IERVEENER]
NMOLSHEVYTD 40 NMOL




Imml
"SjUBLLIAE]S [BouBUY BU} JO ped [eiBaju ue ate ssjou Buiduedwoooe syl

(BelZSY) & 0666rO08 § 8ZLZ0L/6 $ Slztc0l6 $ 829¢cisc $ €28v6ZI0l S S61°22L96 & 0500986 &

(lzz'eed) ¢ 642°86.C § 000°G69C - $ ooo g69'c $ Y9 1G1 § poz¥eEc ¢ 000EPZE $ 000'eheEe $

- - - - Z8L°ELl 281°CLL - -

- - - - QLO'L - G10'L - -

(000'2) - 0002 000'2 (ooo'8) - 000'8 0008

(000'g) - 0008 - ooo'g . - - R -

oFL'vE oFL'vEY 000'00% 000°00Y . (+52'61) | okTG0r 000'Ger oon'sey
(062°156) 0LLZI6'L ooo'0L8'  000°048°C Lze'e9 LTE'ear'e 000'00¥'2 000°00%'C
62’} ¢ sz¥LlF $ O0C'OLF S 0000 $§ sE¥L  $ 6TVilE ¢ 0000 Y ¢ OOOOLY  $

£8G'6/ Y ¢ 1121686 § BEZLZLFER § ﬁm.mmm,wm § woclcke © BGG006.6 $ GRL'A/¥FGE § 0elcac’ce &

ﬁw_.nm‘_c_aﬂ.cb.“ BNy ammn:m ) wmmvzm Hm_tho?thD“ Eenoy ﬁmmvzm : wo.mb:m
fejqelone jeuid leuibug - folqeionES , eul st}
_ rL0Z _ G102 ‘
7102 ONV G102 '€ 93aN3o3d a2aNT SEVIA JHI J0d
.- IVALDY ANV 1Z9dnd . :
moz<._<m_ aNnd NI STONVHD ANV STHNLIONIdXS SINNIATY 0 SINTNIIVIS m>¢<m<n_§oo
s NGER T ENED)

NMOLSMEYTD 40 NMOL

TUvAROD OaTavD SNV T74

v 3LVIS TVIOL
WAEE
s108[0ld AUNWIWIoD
unod yino
 waliboid yinoa
sUel ] -ugy © uopepodsuel |
xe | 26ebuop
euden a4

av 3vis

JEYMI0S THONOHE JONV VY



I.N.ml

"g]UBLISIE]S |BlouBUL U Jo ed [eifail ue aue selou SuiAuedwoaoe syl

"S30HNOS WIHLIO

NV SHI45NVHL 'SaNNIAZY TYLOL

e eIv e & 06V6IIS0L § cF9L6GZ01 & GrZg0zcal § Z90ce6r § 690071 G0F $§ T00802¢€0l § 0669250l $

Flo9se ) § 00000.% © Pl09Sco % 0o000set & (9gzola) & - $ 927919 $ 09Z'8. $

{000°008) - 000°005 000°00S {000°GEY) - 000°SEw -

000'00L'Y 000'004'% - - - - - -

(0oo‘'0649) - 000'06% 0000685 - - - -

(0o0'09) - 000'09 000'09 (09z'6.2) - 09Z°6L 09Z'6.

(000'001) - 000'00L 000001 - - - -

(FLO'oDE'G) $ - $ ¥l0'00E's $ - ¢ f{egs'l0Ly $ - $ 906'L0L $ - $

[gE1208)  § 0BYB/y00F § 8o w0 0L 3 GIZ8G6001 § £628%5¢ § BO0OVISOL § O/L160201 § OEL6vreol §

(000'S0L)  § 00G628¢ ¢ O00Svees $ o00Sveee §  (GEER) ¢ oFZCre’c ¢ 186'B98°t $ o000'tyeEe  $

- OLF¥P6 0L¥ Y6 DL ¥FE (GEEYT) 0B.'6¥6 GlL1'v/6 GLL'PL6

00005 000°0% - - - - - -

- OFF'1L2 OFP'LLT oyv'LiZ - OF¥'L/T ohrLIZ OFy'LLZ

- 029'LiT'E 029'1.2'C 029’1122 - 989'CZE'E 969'c2E'2 glLL'/62'e

(0oo'asl) - 0005561 000'c51L - - - -

- $ 0£0'08¢ ¢ 0c0'982 ¢ QED'98e $ - $ 0ge'008 $ 0ge00e $ 0££°008 $

(@c17JGy)  § 0666v906 S 9717016 § Glzve0lB $ 929¢C/G¢ $ €28vec L0 $ S6lcei'86 § 0€L°90986 $

(S[GEI0ABIUN) femoyY 1ebphg 1ebpnyg (R EIRLEIN) fenoy Toppng i8bpng

jelgelonz [euld leuiBuo /slgeione ] jeuld jeubi0
7102 5102

7102 NV 6107 1€ UIang03d 030NT S9vaA IHL god
LoV ANV 139and ’

FONV IVE ONN3 NI SIONVHD UNY SZanLIdNId¥E 'SINNZATY 40 SINFWZLVIS AALLVHVANOD

[ ERCEENER]

NAMOLSMEVTO 40 NMOL

SJ3HN0S ¥3HLO V101

soue[eg popuadxaun

Spuog [BUaS woly speas0ld
S.NYg Woy spaasold
spuepied 10} an1asay

SpuUN4 pPsiouIsay

aoueinsUl i) SASSOH
sougeg pung peyeudoiddy

$304dN0S H¥3HLO

SHIJISNVHL GNY INNIATY V101

SHI4ASNYHL TW10L
uojeues
[edes
SOUBINGWY
abejin apIsing umoy - AemyBiy
apImMumo] - AemyBiH
abe(iA epIsing umel
SANMd Y¥3H.LO WOHL H34SNYdL

QUVAMHOS THONOHE JONY 19



-20-

‘USRS [BIouRLY a4 jo Hed [giBajul ue ase sejou Bulduedwipade sy|

NAMOLSHEYTO 40 NMOL

- § TLL96.0L & €L/9629L $ Gioewrol ¢ - % VPeEVLFOL & PEEPILP'OL § G666T48B'GL ¢ OdvAAE0d Qdiddvo 3DONY Ive
- $ ©/io6l9l ¢ €i.96l9L & GIOERFOL & - ¢ 78cviPOl § PeEvLbOl $ §56/8RGL ¢ 1HOddNS INFNNHIACHD TvHaNgD TVIOL
- - - 000D - - - 000's sesusdg Jayio ~ N0y Jusbunuon
- - - - - - - - ucping ebsjco Agunwwos
- L'l chLLEL 000°0SL - ges'eel ggg'eel 0000} fyedoid paumO WMo U0 SIUBLLSSSSSY P SaXBE
- - - - - - - - suieD g sjuswebpnpe
- #86'6) $85'6) 060'02 - LLE'CE Loz 060°0Z aolAleg 104 Se9 4 soueinsuy
- 1BEPS B8PS GPE'E8T - £20'08 £/0'05 §55'49 sjUeLIssassy eouBInsy|
- 11094k cLi'oal'l gRO'TIY'L - gea'/19'L BE8°/19'L 6eZ'199°L sLIB[D 2oURINSY|
- GB9°'L.G'L 569'L16°) 0Z4'225°) - 001'ss9°L 00L'859°L 559219l suwnjald souemnsy
- Z60'98 1 Z60'9EL 018'60L - GB8'0EL 588'0El) ov6'L LY gaUBINSU| PajEoceuN
- T ] £60'E¥6 5O5'CZ6 - SEL'9Le 9£L'0l9 565259 Buissscoud eleq
- BSE'0/2 6GE°0LZ S6Z'0.L2 - §Z0'8%T 9%0'85% 0Z¥'6ee isus) Adeo pus ey
- - - 00 . - - - - afeiolg [eAIUDY
- L1¥'099' 21¥7°099'T S0S°L6E'T - ¥60'2882 ¥60'285C 06£'L0L'2 sbeiegy UMOJ.
- ¥8L'ELY $8L'€LL OEL'GLE - 788'6Z) 285071 GSLLLL sbeleg) |BQUSY) BSNCUBIEA
- P6I'ERE L ¥69'ce6°L SlP'eRe’l - 86.'600°¢ 86.'600'Z 5Z6'098'L soueUSIUIERY pUe Buiping {lBH umol
- 06¥'8¥C 06%'8FZ 0LG'9F2 - 90Z'arz 808'ere SET'L6T uonEASIUILUPY SHIOMA Jlland
- 0%l 90 ¥ ove'al - 0LGL #oL'Gl jeiciogel! plecg soug
- S00'80€e G00°80¢E 000'05€ - 861.'92¢ 8BL'9ZE 000'ele suonos(g
- 691°0Z¢ 89/'9z8 G56'GYE - €/£'09¢ £/£°08¢8 oLL'6eE wswyeds( |sUUOSISd
- LG Z8s L LGZ8s 'L 5G2'0LG} - £R0'9ES") £60'985°L 0l9'esy’L Aswiony uma]
- z90'z09 Z90'20% SPELES - BLP'OFG BLP OPG 025°L¥S Welp umeL
- 0LE'CE ole'eg 00070 - 0aL'ee 08L'ee 000’08 soa4 piBD UpaiD
- 0sg'slL 058° 1L 004‘le - LT A A GZP'TL 00L'LE JBLWISSOSSY JO pIEOg
- v19'16. $19°16/ G6.°898 - 86.'028 86.'9¢8 stusgegle 1088088y
- 629'crl BZo'EFL GES' /9l - IF9'Lel P90l gze'ssl Buiseyoing
- - - - - - - - saxe| Jo JanSosY
- G21'G5 g/l'5g 051'58 - G/9'1§ §/9/5 059'/5 Bununoooy uma]
- G86°0Z9 $88'029 0L1'569 - 9/¥'189 0/+'189 50.'80L Jejiolduos umoL
- Nl v ¥L6'€Ze SE0'GET - L¥e'eeT LrE'eeT 05¢e'Lee soueLl
- 150°L0S L60' 205 063°60G - G6F'C0G GE1'C0G 5TQ'eZS Josinedng
- 0ze'sS 1 0ze'ss) $72'65) - PEF'BS) P6¥'65) 526'651 UROD YINOA
- $5L09Z'L $52'092°L SOF'€LT] - £86'602°L £86'692'L 5/0'662°) SOSN[" UMOL
- ¢ /00'%ST ¢ 290'7SE $ G0Z'ToC $ - $ &5¢'0sT $ GGZ°0582 $ €or'age $ USLLESUNGD
TH0ddNS INSWNEIACD TvdINTD
(SIqRIoABIU) [ isbprig B|opng (EGIEARE) oy B6pNg Bppig
o|gqeloae- |euiq _mc_m_._o ejgqelroned {EUI4 _mc_.m_._o
¥102 §L0Z
FI0C ONY G102 1€ 93aNF530 a3dNT Sav3X IHL "o
IYNLOV ANV 129aNg
IOV 170 ONNd Nl S3DONVHD ANV SIEnLaNIdXT SANNIATY J0 SINIWELVLS IALVHYLNCD
S IERTEENER]



lmml

‘SIUSWENELS Jemueul sui Jo Led jeifaiw ue aie seyou BuiAuedwoooe ay

- § 07216005 & 0¥Z L6006 & GOL9LL¥E § -. - § 2CC8EE'SS § 2oe'eee’ss $ 00ClZ0S $

- $ 0zZ1'LL $ 02114 $ poezlL & - $ B¥L'0G § BFLOS $ 00974 $

- SEY'S Sey'8 008'¥2 - - - -

- 8G5'G 865'G 006'Z - S90'y G90'¥ 00s'2

- $ JEL'EQ § I2l'e9 $ 00008 $ - $ ¥80°Z8 $ ¥8072s $ 00002 $

- $ zivovL § Tivlorlt § 089USe’L § - § GioTerL $ G/9T6eTE § OLeleTt 8

- L6804 £58°02 000'0g - LIB'EL 116'es 0o0'‘os

- LBE'VI6 L69'PL6 GTL'vE6 - ’ Z96'G1l6 z98'616 08¥' 226

- ¥16°00¢ 16001 000°001 - gre'en 8vE'88 000°G8

- $  9G2'%Ge $ 9GL'v5e ¢ gZeele & - $ PS¥YLE $ PS¥'vle $ oee'ege $

- $ GeBLed/c § GeslERic ¢ ovl'eogee § - § P00'G/GIC § P00'G/G'lE § GEE'pO9'eE §

- 108'gZle L08'92L'E 0z0'18L'e - 6£8'Z80°2 6£8°280°C 0E¥'860°C

- 9/0'GEZ 9.0°6ET G7E'BET - 6ES'ZTE 6£8'222 SLL'eez

- FOB'CEL FO8'CCE 0r0'9gl - 86TCEL 862°CEL 0LL'9EL

- 8/0'6 8L0°6 660'6 - 8/0'6 8106 560'6

- S - 000'01L - - - -

- 1622 LSZ'¥E G/8'se - ¥12'Te y17'22 06£'s2

- 1L2°8 L2218 0sZ'vlL - 18c’s 19¢'6 05R'Gl

- Ry gels) LEr'vo9 G/8'¥P9 - ¥18°686 $18'686 G/9'696

- 8E0'96Y 8£0'96¥ 066'C8Y - 121'28% 141°Z6¥ G89'FaY

- Z6T'EvE Z52'ere p06'6ER - 609'898 609'898 002048

- 18105 Z18°108 §25'50S - £8.'0Z5 £8/'025 51L2°61LS

- ZF6'02Y'CE ZF6'0Zr'ee 0ep'162'08 - £98'¥08'1E £90'p98'1e goL186'0¢

- 612'0ET 61Z'9EC S0G'62TE - £16'282 £l8'eee elei i (4

- ¢ $sZ1Tl ¢ $6ZLTL $ olgezr 8 - % Z90'9Z1L § Z90'9glL $ 05,621 $

- $ ©/7'962°91 $ ©LL96L'9L § GLOEFFOL § - $ ¥eEFLFOlL $ PBEFIFOL § G665°/86'Gl §

[EIREEI)] [EST opng B6png (BIBIGABIUN] [enidyY Bhprig Bopng

/a10BI0AEH teuid fewbup [ajgeioned |Bui jeulbLo
102 5102

102 ANV §1.0Z '1£ d39W3030 030N SdVIA FHL €O

QHVAMHEOL ad1ddYD 3ONY Ivd

CALINNLE0dd0
ANV IONVLSISSY JIWONOD3 TV.LOL
uawdo@asn B SiWoL0 10 8210
s29Inlag S uBlslan
Buisiisapy
ATNNITHOdd0 GNY FONVLSISSY JINONODS

NOILVLIHOdSNYHL IV.L0L
Bupjed BnwWwoD
uojepodsuel] |edioungpy
obeieny AemybiH
sAemybi jo wepusiuiedng
NOILV.LHOdSNYHL

ALE4VS Odgnd V1oL

SOOIAIRS JIPRIEIEY
suonelado AsusBlaws
S[ELUILY JO |OIIUOD)
" gjeaddy Jo paeog 81|14
sjeubig syiell Jo uone|EIsu|
pieog AlOSIADY DIJEL |
aoljod Alel|ixny
uopefnseay| ewadg
ER=R At
JOO() 82UN0SeY [00YD]
auiUen
weawnedad aoljod
WISAS SUCHESIUNWIWOD [RAUSD
soueydwo) AlBes

ALIAVS O8nd

O9vAME0d LTHON0OYEE JONY 1vd

VALOY ONY 1990Na - I0NY 1vd NN NI SIONYHD ANV SIANLUANIIXT SINNIATYH 40 SINIFWILVES IAILVEVANOO

AN TYHINED
NAMOLSHHY1O 40’ NMOL




lo NI

‘SuBWBIE)S [eloueLly 2l jo ped jelBei ue a1e sejou Bujfuediucade eyl

- $ BRBTIrie § ©88v¥FI8 $ <98Cles9es & - § 0£01197/8 % 0€0Ll9/8 ¢ sev's6.98 § ONVYME0d Qa1g9v0 JONY 1vE
- T COR'GG0EZ § £98650€c S 0O0L'/66€C $ - § Z809LlFc $ JSOOLL'YE $ 069°18.L%C $ S[29NTd OJAC 1dNZ TVLOL
- LAl FLLL coo'oL E 11021 1i0°2) o000l 209G 10] $984
- BZL'EL} B2l CLE 0.8'991 - 0L VAL POLLLE OFF'LLL 2] V1IN
- ¥88'6L 8961 00S'61 - LOr'0Z LOr'0Z 005’61 gouB)sIssy sakoldw
- 19L'88L LoL'sel 002'82L - 95g'ess 958'ces g7l LEL . aleaipaly - Anusg |e10og
- {+06'09) (#06'09) (000'04) - (84L'v1) (8L1'%1) {00008} usllesnquIsy Walwald
- gLL'vIS 8LL'718'6 000°062'0} - Z6Z'TES'0L 7628801 0Se'96L L1 souBINSU| [BIUS( pue [EapS ‘feNdsoH
- 90£'98 904'98 00v'S6 - Lo¥'a8 Lo'sg 00F'a6 aojiod - 8ouBINSu| )
- LBR'GLE'Z 182°GLE'T SEZ'YBY'E - 6o¢'19€8'T G9Z°'10€'T GLE'GIF'E fAunoeg 81003
- ¥19'298'9 #19'c98°'0 Ov8'.L6'9 - 08€'166'9 08€£'186'9 G61'068'9 sy Solod
- $ 6lLG'le0's $ ols'teo's ¢ gSso'veee & - ¢ gegz'olz'e ¢ BEZ'olEe  $ GrL'ole § wswspey SElIS
SEERECEECAEILE
- ¢ Gge'goe'l ¢ G8cEgel S GesveeL § - ¢ 051809 $ O0SlBost $ 05.Tre’l ¢ SIDIAGIS ALINAWWOD ONVY JMOH TWLOL
- 6¥0'c 8t0'c 00s's - (54 ¥eZ 000'G s80UBAIRSTQ Holled
- ¥ 009') yre'099't 092'804'1 - LLT'GLE'L LIE'SLGL 00G'98G'L IGAUOD (BB WIUOIALS
- 662'8L 862'gl 05.°'62 - SL0'LT GL0°1Z 0522 uogesyinesg AUNWWOD
- §.8'/8 §516'46 51616 - - - - B[4 BAaIsuUSUatdLICD SpIM-IMO |,
- $ 8.8'CL $ 2.87¢L ¢ 000'z8 $ - $ 0e9'LL $ 0S9'LL $ 000G $ s1sed ofenby jo jonuod
SADAGTS ALINNAROD OGNV INOH
- ¢ o00v'Ssr'g ¢ OoOFeEr9 ¢ 988ees9 § - ¢ 1098¥G'e $ L09°yS9, $ S6.'2Se9 3 NOILLvaa03H ONY TvainLno w10l
- BZLGY 8zL'Gy 0n0'er - 9E8°GY geg oy 005 %Y seNAgaY INPY
- £5Z'¢o1 £52'e81 005'681 - 024'681 02681 0D0'eBt Buify ey Jof sweiboid
- 8eL'8l BEL'BL G6L'61 - 0Eg'9lL 0£g'ol G661 piecg MelrSy [eDHolsIH
- 8/8'CLL 8/6'CLL 00F'#08 - 695'689 699'689 00F'e8L striBold PnoA
- ore'y avg'y 005'9 - 09Z's 09Z'G 00G't SUOISS2AUOD
- ¥6C' 169 62’169 00962, - 26129 BL'ZS. 002089 selped Butwms
- g9c'00e'e 80£'00E' GFE'ZEZ'T - IvL'OER'T Ivi'ege'e 081°Z8C'T slsllED Uoheauaey Aunwwon
- o0L'gLs’l a0L'8L8"L 5EZ'078'L - 66%'0L8'L B8670L8'L G6T'98L') spunoiBie|d pue sxed
- $ 881'099 $ 881'099 $ 0ZB'FES $ - 4 J£8'6BY ¢ 1£8'GE9 $ SZP'E8g $ UORBRUSIUILIPY HIBd PUB UCHESI09Y
NOILYIYDI" ONY 7dlL o
- $ 0Oyc/6095 § Ov2/i60095 $ GOL'GLL'YS § - ¢ ZZc'9EE’ss § TTz'esc’'ss $ o0Z'icovs § QavME0d THDN0Yd 90NV Iva
{S{0EICABIUN) By enpng eppng (8[qeIoABIN) [ENEY jebpng Tebpng
._sm_.nm._o>mn_ [2ud _mc_m_._o [e|qQEIOAB] L |eu|f _mc_m_LO,
Y102 ©§l0T
$10Z ONY 5102 1€ YIa=03d a30NT SUYIA SHL J04

TSV GRY L39and - 90NV 178 GNNd N SIONVHS ANV STHALIANTAX3 SIINIATH 40 SINIWILYLS SAILVHYENOD

NN TvEINED
NAMOLSMMYTD 40 NMOL




I_\N.l
‘siUSLUS)EIS [BlaueLy ay) Jo bed |eibalu) ug aie sajou Butuedwosor auy

ZS1elre & 88l2ZzG¢. © OvGOMBYL $ OVBOMGFRL $ /90'2€6’L § &GS8'PS¥¥L ¢ 88l7cesel $ 98.72257CL $ B3 10 pu3 je souefeg pund
- ) 0v6°0PE i Or6'0v8 Pl - 28.'726'2) 88.'ZZS'ZL 88/'22G¢L Jes A 1o Buuubog e souefeq pund
(za1'giv'e) ¢ {esL'si¥y'e) $ - - $ /90'ze6’t $ 190'7E6’L - $ - $ sas() Bupueul JoY0 pue
sainypusdxg (Japun) JoaQ seoinog Bupuesuly
JaLl0 pue sanuaaay o (Aousous) sseoxg
- § TPOI6GI0L $ TFOLBGI0L § Gli'gogenl ¢ - $ Zoo's02'c0l $ 200'802°€0L § 066'825'20) $ SHIISNVHI NV STHNLIANTIXE V101
- g GZL'E § gzZl'e g - $ - $ GZi'e $ gzl'c $ - $ SH3ISNYHL TVLOL
- - - - - - - - 82IAI9g JUBIPAH - JOJBAA
- $ GZL'c ¢ &zl'e $ - $ - $ gei'e ¢ szZl'e g - $ lended
’ SANNA H4HLO OL SHE4dSNYHL
- § JI5'v6S7L0L & Z19pes/0oL § gil'soee0l & - $ 2/8'%02'col $ ) 17870Z'€0lL & 066'8Z6'Z01 $ SFHNLIANIdXE TVI0L
- § BzoByl'0Z $ 6296rL 0z $ OEFZLESL § - § /bg'ces'Gl $ /pR'EeG'Sl $§ SeEscl'Sl 3 FOAGES 1940 TW1I0L
- 66.'88 66.'88 00008 - 01668 018'69 000°06 gaolMag 10} 5984
- 881yl 68yl 000'GL - sejop uonediopuy puog
- Lee'lLzd'e 18e'12k'e 0eF'ZLL'e - LEV'GBE'E JEP'66G'S GG0'LLLE spuog [gHag
18249]U]
- 000'00Z's 000‘002'S 000°00% - - - - $S)0N uofiedonuy puog
- ¢ Qoo'sZélL ¢ ooo'sEFlL $ ooo'oveLL - $ 005'8e6'LL $ Q0g'8EsLL & 00G'926°LL $ spuog |[eleg
Jedipudg
aolAleg 1aad
- $ 998y yF/8 ¢ 828'FkPI8 $ 687 L6508 § - ¢ 0e0'119°28 $ 0S0'119°28 $§ Gere6L98 § THVYMHO- LHONOYE JONYIVE
(SIqeIoARIIN [Enny 8Bpng 1ebpng {(S[qet0ABIIN) N5y Bbprg 10png
jageoned |eul4 © ewBug fejgeloneq [eui{ reubuo
¥ioZ GioZ

$10Z ANV 610z "1t d3aW=0ad d9aNd SEVaX IHL 904

IYNLOVY aNVY 135and - IONYIVE GNNd NI STONVYHD ONV STENLIANTdXE SANNIATY 40 SINGWZLVLS SAILVHYINOD

ONMd IVEINTO

NMOLSMEV 1D 40 NMOL



TOWN OF CLARKSTOWN

HIGHWAY FUND TOWN QUTSIDE VILLAGES (DB) - SPECIAL REVENUE FUND

COMPARATIVE BALANCE SHEETS

D

ASSETS

CASH
Time Deposits
Petty Cash
TOTAL CASH

- RECEIVABLES
Accounts Receivable
Due From Other Funds

TOTAL RECEIVABLES

OTHER ASSETS
Prepaid Expenses .
TOTAL OTHER ASSETS

“TOTAL ASSETS

LIABILITIES AND FUND BALANCES .

LIABILITIES -

- Accounts Payable
Due to Other Funds.
Accrued Expenses
Unearned Revenues

TOTAL LIABILITIES

FUND BALANCE
Non.Spendable--
Assigned to:
Highway - Town Qutside Villages
Transportation :
Subseguent Years' Expenditures
TOTAL FUND BALANCE

TOTAL LIABILITIES AND FUND BALANCE

The accompanying notes are an integral part of the financial statements.

ECEMBER 31, 2015 AND 2014

2015 2014

$ 914,582 1,925,210
200 200

$ 914,782 1,825,410
$ 438,926 980,206
739,743 320,745

$ 1,178,669 1,319,041
$ 245 622 225125
$ 245,622 225,125
$ 2,339,073 3,460,576
$ 130,923 199,706
26,705 1,440,789

115,172 102,438

250 2,018

$ 273,050 1,744,951
$ 245622 225,125
1,800,727 1,319,806
19674 179,604

$ 2,066,023 1,724,625
$ 2,339,073 3,469,576
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TOWN OF CLARKSTOWN

HIGHWAY FUND TOWN OUTSIDE VILLAGES (DB) - SPECIAL REVENUE FUND

COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE

" FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 .

REVENUES
Real Property Taxes
Departmental Income
interest Earnings .
Road Opening Permits
Miscellaneous
Commissions
Sale of Property and Compensation for Loss
Federal Aid
State Aid
Refund Prior Year Expenditures
Transfer From Other Funds

TOTAL REVENUES AND TRANSFERS

EXPENDITURES
Transportation
Transfers to Other Funds

- TOTAL EXPENDITURES AND TRANSFERS

Excéss (Deficiency) of Revenues and Other .

Financing Sources Over (Under) Expenditures

and Other Financing Uses

Fund Balance at Beginhing of Year

Fund Balance at End of Year

2015 2014
12,503,245 § 12,499,000
40,447 61,090
5 554 8,959
104,268 153,228
302 397
4,493 3477
2,025 298,244
1,154 388 909,571
3,337 -
478,902 575,000
14,387,051 14,509,866
11,721,957 11,554,507
2,323,696 2.277.620
14,045,653 13,832,127
341,398 677,739
1,724,625 1,046,886
2 066,023 1724625

The accompanying notes are an integral part of the financial statements.
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TOWN OF CLARKSTOWN
CAPITAL PRGJECTS FUND
COMPARATIVE BALANCE SHEETS
DECEMBER 31, 2015 AND 2014

2015 2014
ASSETS
CASH- _ : _ : ,
Demand Deposit $ 66,451 % 66,409
Time Deposits 4,866,334 5,633,565
TOTAL CASH $ 4932785 § 5,599,974
RECEIVABLES ,
Accounts Receivable $ 286,114 $ - 144174
Due From Other Funds - 51,782
TOTAL RECEIVABLES _ ) $ 286114 % 105,056
TOTAL ASSETS , : S 5218809 $ 5795930
LIABILITIES AND FUND BALANCES
LIABILITIES S
Accounts Payable ' : $ 717,105 % 1,820,087
Due to Other Funds 977,627 368,081
Unearned Revenues 63,049 64,454
TOTAL LIABILITIES -3 1,757,781 §. 2,252;602
FUND BALANCE -
Assigned to: o :
Capital Prejects $ 3,461,118 § 3,543,328
TOTAL FUND BALANCE $ - 3461118 § 3,543,328 -
TOTAL LIABILITIES AND FUND BALANCE $ 5218889 3§

The accompanying notes are an integral part of the financial statements.
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TOWN OF CLARKSTOWN
CARITAL PROJECTS FUND
COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014

The accompanying notes are an integral part of the financial statements.
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2015 2014
REVENUES
Interest Earnings 12,791 20,259
Miscellaneous 1,794,316 1,579,135
State Aid 382221 169,444
Federal Aid 895,142 241,068
Serial Bond Proceeds _ 9,687,740 14,548,500
Transfers from Other Funds 3,125 3,125.
TOTAL REVENUES & TRANSFERS 12,775,335 16,561,531
EXPENDITURES S
Capital Projects Expenditures 12,857,545 16,152,008 -
Transfers to Other Funds - 50,000
TOTAL EXPENDITURES & TRANSFERS 12,857 545 16,202,008
Excess (Deficiency) of Revenues and Other
Fmancmg Sources Over {Under) Expendltures
and Other Financing Uses (82,210) $ 359,523
- Fund Balance at Beginning of Year. - 3,543,328 3,183,805
“Fund Balance at End of Year 3461118 $ 3,543,328




TOWN OF CLARKSTOWN

DEBT SERVICE FUND

COMPARATIVE BALANCE SHEETS

DECEMBER 31, 2015 AND 2014

ASSETS

CASH
TOTAL CASH

TQTAL ASSETS

LIABILITIES AND FUND BALANCES

LIABILITIES |
TOTAL LIABILITIES

" FUND BALANCE
Unappropriated -
TOTAL FUND BALANCE

TOTAL LIABILITIES AND. FUND BALANCE

2015 2014
$ -3 -
$ - 8 :
$ -3 :
$ - 8 -
$ -8 -
s . -
s - .
$ L3 -

TOWN OF CLARKSTOWN

DEBT SERVICE FUND

COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE -
FOR THE YEARS ENDED DECEMBER 31 2015 AND 2014

REVENUES
Serial Bond Proceeds
Transfers from Other Funds

TOTAL: REVENUES'AND TRANSFERS

EXPENDITURES -
Debt Service.
Transfers to Other Funds

TOTAL EXPENDITURES AND TRANSFERS

Excess (Deficiency) of Revenuss and Other
Financing Sources Over (Under) Expenditures
and Other Financing Uses

Fund Balance at Beginning of Year

Fuhd Balance at End of Year

2015 201
$ - $ 10,455,363
$ - $ 10,455,363
$ - $ 10,455,363
3 - $ 10,455,363
$ - § -

8 - $ -

The accompanying notes are an integral part of the financial statements.
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ASSETS

CASH _
Demand Deposits
Time Deposits
Petty Cash

TOTAL CASH

RECEIVABLES
Accounts Receivable
Due From Other Funds

TOTAL RECEIVABLES

OTHER ASSETS
Prepaid Expenses _
TOTAL OTHER ASSETS

TOTAL ASSETS -

* LIABILITIES AND FUND BALANCE

LIABILITIES
Accounts Payable
Due to Other Funds
" Accrued Expenses
Unearned Revenues
TOTAL LIABILITIES

DEFERRED INFLOWS

FUND BALANCE -
Non Spendable
Assigned to:
Special Revenue Funds -
Public Safety
Transportation
Home and Commuinity Services
Subsequent Years' Expenditures

TOTAL FUND BALANCE

TOTAL LIABILITIES AND FUND
BALANGE

TOWN OF CLARKSTOWN

NONMAJOR FUNDS

COMBINING BALANCE SHEETS

DECEMBER 31; 2015 .

- Special

General Fund
Town Qutside  Highway Fund District Fund
Villages Townwide (DA) Sanitation

$ -3 -8 4,570
3,048,528 304,212 2,902,774

300° - 150

$ - 3,048,828 % 304212 $ 2,907,494
$ 3700 S 241 & 472,710
. 827 - 540,144

$ 4527 $ 241 $ 712,854
' 110119 § 16,185 $ 7,404
$ 1101119 § 16,185 ' $- | 7404
$ 3163474 S 320,638 % 3,627,752
$ - 5434 $ 155§ 765786
. - S 2,103,912
45452 12511 2,493

- 1,546 T
.3 52432 $ 12666 & 2,872,191
$ 335562 $ s )
110,119 16,185 7,404
2,055,625 291,046 748,119

4,441 - : -

- 741 -

10 - - 38

605,285 - -

$ 2775480 % © 307972 $ 755561
$ 3,163,474 320638 $ 3,627,752

The accompanying notes are an integral part of the financial statements.
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Special Special Special
District Fund  District Fund  District Fund '
Lighfing Ambulance Water Total 2015

$ - % - % - $ 4570

19&461' 3,153,875 892 9,600,742

| - - - 450
% 160461 § 3,153,876 % 892 $ 9,805,762

% -5 165,845 $§ 102,133 § 444 629

- - _ - 540,971

$ - § 165845 $ 102,133  § 885,600
$ - $ - $ - -$ 133708
$ - % - % - % 133,708
'$:. 190A61 ~$-3319,720 % 103025. $ 10,725,070
3 124,018 - § 85,600 % - $ 980,883

- - - 2,103,812

- - - 60,456

: - - 1,546
$ 124,018 % 85,500 § - 8 &146307_

$ - § - $ - $ 335562
- . .- § 133708

66,443  1.780.812 63,026 5014070

- - S 4,444

. - - 741

- - - 48

- 1,444 408 40,000 2,089,693

$ 66,443 $§ 3234220 $ 103,025 % 7,242,701
$ 190461 $ 3319720 $ 103,025 $ 10,725,070
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TOWN OF CLARKSTOWN

NONMAJOR FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES

FOR THE YEAR ENDED DECEMBER 31, 2015

REVENUES
Real Property Taxes
Other Tax ltems
Departmental Income
Interest Earnings
Licenses & Permits
Sale of Property and Compensation for Loss
Federal Aid
State Aid
Miscellaneous

TOTAL REVENUE

EXPENDITURES
Public Safety. -
Health
Transportation
Home and Community Services
Employee Benefis
Debt Service

TOTAL EXPENDITURES

OTHER FINANCING SOURCES (USES)
Operating Transfers in -
Operating Transfers Out
TOTAL OTHER FINANCING
SQURCES (USES) -

Excess (Deficiency) of Revenues and
Other Financing Sources Over (Under)
Expenditures and Other Financing Uses

Fund Balance at Beginning of Year

Fund Balance at End of Year

General Fund Special
Town Outside  Highway Fund District Fund
Villages Townwide (DA) Sanitation
3,505,180 1,060,115 8,876,480
142,514 - 12,347
1,748,539 11,977 1,026,758
16,933 1,545 6,529
- S 25,200
2,062 - -
- 80,042 -
12,440 5,566 8,279
5,427,668 1,150,145 10,955,593
1,765,234 - -
4,500 - -
- 1,398,514 -
1,750,029 - 9,385,098
1,432,310 - -
4,952,073 1,398,514 9,385,098
{300,330) - (1,428,882)
(300,330) - {1,428,682)
175,265 (248,369) 141,813
2,600,215 556,341 613,748
2,775,480 307,972 755,561

The accompanying notes are an integral part of the financial statements,
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Special Special Special
District Fund  District Fund  District Fund
Lighting Ambulance - VWater " Total 2015

$ 1449500 $ 1460457 '§ 2286000 $ 19,636,822
- S - 154,861

- 1,970,081 - 4,757,355
2,810 9,237 833 " 37,887
- - . 25,200

- - - 2,062

- . - 80,042
_ - - 102,547 128,832
$ 1452310 $ 3448775 $ 2380470 $ 24,823,061

$ 1,765,234

3 - % -5 - ,
- 2,068,006 - 2,972,506 .
. ) - 1,398,514
1,478,463 - 2443915 15,057,505
- - S 1,432,310
$ 1478463 $ 2,968,006 $ 2443915 $ 22,626,069
$ -8 -8 -3 -
- (271440) - (2,000452)
$ - $ (271440) 3 - $ (2,000,452)

$ (26,153) $ - 209320 §  (54.445) § 197,440

92506 3024891 157470 $ 7,045,261

$ 66,443 $ 3234220 $ 103,025 $ 7,242;701
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TOWN OF CLARKSTOWN
GENERAL FUND TOWN OUTSIDE VILLAGES.
COMPARATIVE BALANCE SHEETS
DECEMBER 31, 2015 AND 2014

The accompanying notes are an integral part of the financial statements,
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2015 2014
ASSETS
CASH _ _
Time Deposits 3,048,528 2,785,485
Petty Cash 300 - 300
TOTAL CASH 3,048,828 2,785,785
RECEIVABLES _
Accounts Receivable 3,700 12,473
Due From Other Funds 827 . 2,201
TOTAL RECEIVABLES 4,527 14,674
QTHER ASSETS I E
Prepaid EXpenses _ 110,119 95,273
TOTAL OTHER ASSETS 110,118 _ 05,273
TOTAL ASSETS 3,163.474 2 895,732
" LIABILITIES AND FUND BALANGES
. LABILITIES . |
- Accounts Payable 5,434, - 19,423
Due to Other Funds - 6,780
Accrued Expenses . 45452 - 34,011
Unearned Revenues 1,546 - 297
- TOTAL LIABILITIES 52432 ' 60,511
DEFERRED INFLOWS 7335,562 235,006
FUND BALANCE N _
Non Spendable 110,119 95,273
Assigned to: o
Town < Outside Villages 2,055,625 1,948,719 .
Public Safety ) 4,441 . 914
Home and Community Services _ 10 . 18,999
Subsequent Years' Expenditures B05,285 536,310
TO"I_'AL FUND BAI__ANCE 2,775,480 2,600,215
TOTAL LIABILITIES AND FUND BALANCE 3,163,474

2,895,732



TOWN OF CLARKSTOWN

GENERAL FUND TOWN OUTSIDE VILLAGES - SPECIAL REVENUE FUND

COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES AND

.CHANGES IN FUND BALANCE

FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014

2015 2014
REVENUES- . _
Real Property Taxes ' $ 3,505,180 3,024,355
Other Tax lfems . 142 514 - 131,021
Departmental Income 1,748,639 - 1,738,193
Interest Earnings 18,933 16,183
Sale of Property and Compensatlon for Loss - 2,062 279 -
Federal Aid - .
State Aid - A -
Miscellaneous . ' _ 12,440 19,127
TOTAL REVENUES AND TRANSFERS % - 5427668 4,030,158

EXPENDITURES _ o ) - .
Public Safety S $ 1,765,234 1,773,146
Health- =~ 4500 - 4,500
Home and Community Ser\nces 1,750,029 1,485,779 -
Employee Benefits 1,432,310 1,411,886 -
Transfers to Other Funds - 300,330. 286,030

- TOTAL EXPENDITURES AND TRANSFERS _ : 5 5,252,403 - 4,961,341

- Excess (Deficiency) of Revenues and Other

Financing Sources Over {Under) Expenditures - _ , _
-and Other Financing Uses _ $ 175,265 - (31,183)
Fund Balance at Beginning of Year 2,600,215 2,631,398
Fund Balance at End of Year. $ 2,775 480 - 2,600,215

The accompanying notes are an integral part of the financial statements.
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TOWN OF CLARKSTOWN
HIGHWAY FUND TOWNWIDE (DA} - SPECIAL REVENUE FUND
COMPARATIVE BALANCE SHEETS
DECEMBER 31, 2015 AND 2014

'I\J
<
=y
431
L)
o
pd
I

ASSETS
CASH :
Time Deposits $ 304212 % 727,396
TOTAL CASH $ : 304,212 % 727,396
RECEIVABLES . :
Accounts Receivable ' : $ 241 % 65,047
Due From Other Funds , - 1,221
TOTAL RECEIVABLES $ 241 $ 66,268
OTHER ASSETS 7
Prepaid Expenses 7 ¥ 16,185 $ 13,466 -
TOTAL OTHER ASSETS . . $ 16,185 § 13,486 .
TOTAL ASSETS "% 320638 $ 807,130
LIABILITIES AND FUND BALANCES
LIABILITIES - .
Accounts Payable ' $ 1686 § 250,149
- Due to Other Funds : ' - - 249
- Accrued Expe‘ns_es ' 7 12,511 391
TOTAL LIABILITIES - $ 12 666 $ 250,789
FUND BALANCE : '
Non Spendable o % 16,185 $ 13,466 .
Assigned to: ‘
Highway - Townwide 291,046 542,875
Transportation 741 -
Subseguent Years' Expendifures - -
TOTAL FUND BALANCE $ 07972 % 556,341
TOTAL LIABILITIES AND FUND BALANCE % 320,638 % . - 807,130

The accompanying notes are an integral part of the financial statements.
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TOWN OF CLARKSTOWN
HIGHWAY FUND TOWNWIDE (DA) - SPECIAL REVENUE FUND
COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES AND
: CHANGES IN FUND BALANCE -
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014

2015 2014
REVENUES
Real Property Taxes : 3 1,050,116 & 1,115,000
Interest Earnings : : 1,545 3,041
Services to Other Governments : 11,977 9,715
State Aid : _ 80,942 64,754
Miscellaneous 5,666 S
TCTAL REVENUES AND TRANSFERS $ 1,150,145 §° 1,192,510
EXPENDITURES , _
Transportation - - $ 1,398,514 % 1,449,020
Transfers to Other Funds : ' - ~
TOTAL EXPENDITURES AND TRANSFERS $ 1,308,514 § 1,449,020
Excess {Deficiency) of Revenues and Other
Financing Sources Over (Under) Expenditures - ‘
and Other Financing Uses - o ¥ (248,369) $ (256,510)
Fund Balance at Beginning of Year . 556,341 812,851
" Fund Balance at End of Year - _ _ _ '$  307,972° $. _ 558,341

The accompanying notes are an integral part of the financial statements.
-88-
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TOWN OF CLARKSTOWN

SPECIAL DISTRICT FUND - SANITATION - SPECIAL REVENUE FUND

COMPARATIVE BALANCE SHEETS

DECEMBER 31, 2015 AND 2014

ASSETS

CASH
Demand Deposit
Time Deposits
Petty Cash
TOTAL CASH

RECEIVABLES
Accounts Receivable
Due From Other Funds

TOTAL RECEIVABLES

OTHER ASSETS
Prepaid Expenses
TOTAL OTHER ASSETS

TOTAL ASSETS

" LIABILITIES AND FUND BALANCES

- LIABILITIES-

~ Accounts Payable
Due to Other Funds
Accrued EXpenses -

TOTAL LIABILITIES

FUND BALANCE
Non Spendable
Assigned to: -
Sanitation’
Home and Community Services
Subsequent Years' Expenditures
TOTAL FUND BALANCE

TOTAL LIABILITIES AND FUND BALANCE

The accompanying notes are an integral part of the financial statements.

2015 2014

4,570 3,685
2,902,774 1,909,467
150 150
2,907,494 1,913,302
172,710 ¢ 226,406
540,144 190
712,854 226,506
7,404 5.330
7,404 ' 5,330
3,627,752 2,145,228
765,786 767,707
2,103,912 762,055
2,493 1718
2,872,191 1,531,480
7,404 5,330
748,119 491 258
38 44 880
- 72,280

755,561 - 613,748 .
3,627,752 2145228




TOWN OF CLARKSTOWN

SPECIAL DISTRICT FUND - SANITATION - SPECIAL REVENUE FUND

COIVIPARATIVE STATEMENTS OF REVENUES, EXPENDITURES AND

CHANGES |N FUND BALANCE
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014

REVENUES
Real Property Taxes
Special Assessmenis

- Interest Earmnings
Licenses and Permits
Intergovernmenial Income
Miscellaneous
Federal Aid

TOTAL REVENUES AND TRANSFERS

EXPENDITURES _
Home and Community Services
Transfers to Other Funds

TOTAL EXPENDITURES AND TRANSFERS

Excess (Deflclency) of Revenues and Other

Financing Sources Over (Under) Expendatures

and Other Financing Uses’

- Fund Balance at Beginning of Year

Fund Balance af End of Year-

The accompanying notes are an integral part of the financial statements.

-80.

2015 2014
9,876,480 9,895,090
12347 11,432
5,520 7074
25,200 27,300
1,026,758 1,009,996
8.279 - 6,914
10,955,593 10,957,808
9,385,008 9.323.499 °
1,428,682 1519410
10,813,780 10,842.909
141813 114,897 -
613,748 498 851
755,561 613,748
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TOWN OF CLARKSTOWN
SPECIAL DISTRICT FUND - LIGHTING - SPECIAL REVENUE FUND
COMPARATIVE BALANCE SHEETS
DECEMBER 31, 2015 AND 2014

2015 2014
ASSETS
CASH .
Time Deposits _ $ 180,461 § 227,489
TOTAL CASH ' % 190461 $§ = 227,489
TOTAL ASSETS | | $ 190,461 § 227,489 .
LIABILITIES AND FUND BALANCES
LIABILITIES ' _
Accounts Payabie . $ - 124,018 § 134,893
TOTAL LIABILITIES : $ 1'24,018‘ 3 134,893
FUND BALANCE
Assigned to: 7 _
Lighting ' $ 66,443 § 47,506
Subsequent Years' Expenditures _ - 45,000
TOTAL FUND BALANCE $ 66,443 $ 92,596
- TOTAL LIABILITIES AND FUND BALANCE $ 190,461 $ . 227 489

The accompanying notes are an integral part of the financial statements.
01




TOWN OF CLARKSTOWN
SPECIAL DISTRICT FUND - LIGHTING - SPECIAL REVENUE FUND
COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES AND
' CHANGES [N FUND BALANCE
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014

)
(=]
fary
(4]
h
o
—
.9

|
|

REVENUES
Real Property Taxes $ 1,449,500 § 1,449,500
interest Earnings : ' - 2,810 2,889
Miscellaneous _ - ' -
TOTAL REVENUES AND TRANSFERS 3 1462310 § 1,452,389
EXPENDITURES . _ '
Community Services _ $ 1,478,463 % 1,438,462
TOTAL EXPENDITURES AND TRANSFERS 3 1,478,463 § 1,438,462

Excess (Deficiency) of Revenues and Other
Financing Sources Over (Under) Expenditures

and Other Financing Uses $ ' (26,153) $ 13,927
Fund Balance at Beginning of Year 92 596 78,669

_Fund Balance at End of Year $ 66,443 S 92,596

The accompanying notes are an integral part of the financial statements,
-99-
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TOWN OF CLARKSTOWN

SPECIAL DISTRICT FUND - AMBULANCE - SPECIAL REVENUE FUND

COMPARATIVE BALANCE SHEETS

DECEMBER 31, 2015.AND 2014

ASSETS

CASH
Time Deposits

. TOTAL CASH

RECEIVABLES
Accounts Receivable

TOTAL RECEIVABLES

TOTAL ASSETS

L!ABILITI ES AND FUND BALANCES

LIABILITIES: _
Accounts Payable
Due to Other Funds

- TOTAL LIABILITIES

- FUND BALANCE
~Assighed to: -
- Ambulance .
Subsequent Years' Expenditures
TOTAL FUND BALANGE

TOTAL LIABILITIES AND FUND BALANCE

The accompanying notes are an integral part of the financial statements.

2015 2014
$ 3,153,875 3,115,711
$ 3,153,875 3,115,711
$ 165,845 220,620
$ 165,845 229,620
$ 3,319,720 3,345,331
$ 85,500 49,000
- 271,440
$ . 85500 320,440
$ 1,789,812 1,651,402 -
1,444 408 1,373,489
$ 3,234,220 3,024,891
$ 3,319,720 3,345,331

-94-



TOWN OF CLARKSTOWN

SPECIAL DISTRICT FUND - AMBULANCE - SPECIAL REVENUE FUND

COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE

FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014

REVENUES
Real Property Taxes
Departmental Income
Interest Earnings ..

TOTAL REVENUES AND TRANSFERS

EXPENDITURES
Health
Transfer io Other Funds

TOTAL EXPENDITURES AND TRANSFERS

Excess (Def'i'ciency) of Revenues and Other

- Financing Sources Over {Under) Expenditures
and Other Financing _Uses

Fund Balance at Beginning of Yeér

Fund-Balance at End of Year

2015 2014
1,469,457 1,470,675
1,970,081 1,818,019

' 9237 8,631
3,448,775 3,297,325
2,968,006 2,785,710

271,440 271,440
3,239,446 3,057,150

209,329 240,175
3,024,891 2,784,716
3,234,220

3,024 891 -

The accompanying notes are an integral part of the financial statements.

-B5.-




Immi
"SJUBLISLE]S [BIoUBLY ol jo ped |eiBsjul ue s.ie ssjou mcScmanoom ayl

G/l'obz $§ 168FV20C § 9LL'WBLT ¢ 9lL¥8.CT § 6Cee0T § omw.wmm.n § 168'vzZ0'e § I68Y¥Z0E $ Jes A JO pud e sauejeg puri
- oLL'y8Le 9LL'¥8.LC oLL'v8l'C - L6820 | 168'¥20°E 18R Fe0'e . Tes A jo Buiuuibeg je soueeq pung
gll'ovz ¢ sllovZ  $§ - $ - ¢ 6760z ¢ 62E6B0C - $ - $ sasn Buouell4 Jsyi0 pue

sainyipuadxg (Jspun) Jonp seaunog Buloueuld
JaLIO puB senuaady jo (Asuapyed) sseoxg

- ¢ 06lL/60°c $ 08i'280°¢ $ 0Si'is0e & - ¢ ovpeeze $ obveece $ orrecee ¢ wmmmmzé.wummmmb._._ozmmxmnz._.o._.

- ovv'ilz  OvrLiZ ovv'LiZ - YT ovvLiT . OvPLiC spund L0 0} Jeysuel]
- $-0LL'G8L'Z $ 0L2'682'T & oOLi'e8LT $ - ¢ 900'896'z $ 900'896'Z ¢ 900'896'C $ seinypuedxg [Bnjoenuos
: SIaNLIANIdX3
G/L0ve © GZe/6zt % 051 ZG0€ ¢ O0GLZS0E § 62560 $ G.LBFPre § orbecee § Ovp'6eCe $ SUTJISNYHL B SSNNIATH IVLO0L
(gi¥'zog’l) - G/¥20TL GLY'20T') (esr'cie’l) - 68F'CLE | Bev'eLE L soueleg pund peleudoiddy
1£9'8 1£9'8 - - 1€26 LETB Co- - sBuluses jseseyuj
BLOVEY'L 6L0'8L8°L 000°F8E 000'¥8S 18G'€2G") L80'0/6°L 005'96¢ 005'96€ aLoou| [ejuswipedaq
- ¢ G/0'04¥ L $ SL90LF'L $ GL90L¥) § - ¢ ISP'BOFL $ LSP'eOF'L $ LSPEOFL $ soxe | Auadoid jeay
_ o | o SIANTATY
(B[GRIOABUN) Bmoy 1°bpng 1sbpng (S[geIoAB_UN) D5 ebpng  ©opng
/alqeione : [Buld [eulBLiQ jo|qeicABd . [euld [BuiBuQ

7LOT _ N - §I0T

vwoN aNv G102 rm mmms_m_omo Dm_m_Zm_ wm<m_> FH1 H0d
COYNLOV ANV IF9ang o
m_OZ<|_<m_ aNn4 Ni mm_OZ<IO UNY SFANLIONIdX3T Wm_DZm_>m_m 30 m._.ZmS_m_.r,q._.w JAILYHVYAINOD
annd m32m>mm VID3dSs - JONY NGV = ONnd LOWISIa VIO3dS
NMOLSHEY10 40 NAROL




TOWN OF CLARKSTOWN
SPECIAL DISTRICT FUND - WATER - SPECIAL REVENUE FUND
COMPARATIVE BALANCE SHEETS
- DECEMBER 31, 2015 AND 2014

N
[es]
frd
(8]
N
()
.
I

ASSETS
CASH . ,
Time Deposits : o $ 892 $ 70,877
TOTALCASH = - | $ 892 $ 70,977
RECEIVABLES .. . | |
~ Accolints Receivable N - . 102,133 §% 99 625
TOTAL RECEIVABLES _ . $ 102,133 $ 09,625
TOTAL ASSETS o | | $ 103,025 $ 170,602
LIABILITIES AND FUND BALANCES -
LABILITES =~ | | _
~ Due to Other Funds: : $ - $ - 13,132
TOTAL LIABILITIES © | $ - 13,132
 FUND BALANCE -
- Assigned to: - _ . _
CWater . - - $. 63,025 $ 107,470
~tSubsequent Years' Expenditures . : 40,000 - 50,000 -
'TOTAL FUND BALANCE - . '_ $ 103,025 $ 157 470
TOTAL LIABILITIES AND FUND BALANGE , 8 103,025 $ 170,602

The accompanying notes are an integral part of the financial statements.
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TOWN OF CLARKSTOWN ;
SPECIAL DISTRICT FUND - WATER - SPECIAL REVENUE FUND
COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE o
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014

2015 2014
REVENUES . _
Real Praoperty Taxes _ $ 2,286,090 $ 2,236,400
Interest Earnings ' 833 1,376
Miscellanecus 102,547 87,009
Operating Transfers In - -
TOTAL REVENUES AND TRANSFERS ' & 2,389470 § 2,224,785
EXPENDITURES
Home and Community Services $ 2443915 § 2,210,143
TOTAL EXPENDITURES AND TRANSFERS $ 24430156 § 2,210,143
Excess (Deficiency) of Reévenues and Other
Financing Sources Over (Under) Expenditures '
and Other Financing Uses $ {54,445} 3 114,642
Fund Balance at Beginning of Year ' 157,470 - 42,828
Fund Balance at End of Year . 3 103,025 % 157,470

The accompanying notes are an integral part of the financial statements.
-08-
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Actuarial
. Actuarial  Accrued
Actuarial  Value of - Liability
Valuation  Assets {AAL) -
Date (& (b)

12/31/2013 $
12/31/2014 §
12/31/2015 $

REQUIRED SUPPLEMENTARY INFORMATION

TOWN OF CLARKSTOWN

SCHEDULE OF FUNDING PROGRESS

AND EMPLOYER CONTRIBUTIONS

FOR THE YEAR ENDED DECEMBER 31, 2015

- $ 161,103,185 $ 161,103,185 -
- $ 199,431,770 $ . 199,431,770
- $222256,374 $ 222,256,374

Schedule of Funding Progress

Unfunded '
COAAL Funded
(UAAL) ~ Ratio

Schedule of Employer Contributions

Year Annual _ .
Ended 'Required Percentage.
December 31 Contribution ~ Confributed
- 2013 $ 13,375,438 = 29.77%
2014 $ 17,674,586, 23.03%
2015 $ 18,541,850 22.98% -

CoVeréd
Payrolf
'(—Gl.

0.0% $ 59,242,202
0.0% $ 61,293,804
0.0% $ 61,373,185

See Paragraph on Supplementary Schedu'les Included in

. Independent Auditor's Report.
-108-

UAAL as a
Percentage of

- Covered

- Payroll

{[b-al/c)

272.00%
325.00%

362.00%
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TOWN OF CLARKSTOWN

REQUIRED SUPPLEMENTARY INFORMATION

SCHEDULE OF THE TOWN'S PROPORTIONATE SHARE OF THE NET
PENSION LIABILITY

LAST 10 FISCAL YEARS

{Dollar amounts in thousands)

ERS
Town's proportion of the net pension liability(asset)

Town's proportionate share of the net
pension liability/(asset)

Town's~covered employee payroll

Town's proportionate share of the net pension liability/
(asset) as a percentage of its covered-employee payroll

Plan fiduCiary net position as a percentage of
the total pension liability/(asset)
PERS
Town's proportion of the net pension liability(asset)

Town‘é prdportionate' share of the net
pension liability/(asset)

Town's-covered employee payroll

Town's proportionate share of the net pension liability/
(asset) as a percentage of its covered-employee payroll

Plan fiduciary net position as a percentage of
the total pension liahility/(asset)

201

0.106357%

$ 3,503

$ 27,379
13.12%

97.90%

0.666471%"

$ 1835

$ 27175

6.75%

99.00%

N
o
—
o~

|
|

N/A

N/A

N/A

N/A

N/A

N/A

- N/A

N/A

N/A

N/A

See Paragraph on Supplementary Schedules Included in
Independent Auditor's Report.

-107-

N
<
iy
-

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A




201

N/A

N/A

N/A -

N/A

N/A

N/A .

“N/A

N/A -

N/A

N/A

2011 2610
N/A N/A
NA N/A
NIA NAA
N/A F N/A
- NIA N/A
N/A rwnx_
N/A. N/A
NA N/A
N/A N/A
NA N/A

N/A

NA

2009 2008

N/A N/A

N/A NA

N/A

N/A N/A
CNA NLA.
/A NA

NiA NAA.
| N/A - N/A

N/A

N/A N/A

-108-

N
o
=~

N/A

N/A-

NA
NA

N/A

N/A

N/A

N/A

N/A-

N/A

N
Qo
o
(03]

|

N/A

N/A

N/A

N/A

N/A

N/A

‘N/A

N/A

N/A

N/A -



ERS

TOWN OF CLARKSTOWN

REQUIRED SUPPLEMENTARY INFORMATION

SCHEDULE OF THE TOWN'S CONTRIBUTIONS

- LAST 10 FISCAL YEARS

.(Dollar amounts in thousands)

Contractually required contribution

Contributions in relation to the contra-ctually

required contribution

Contribution deficiency (excess)

Town's-coverad employee payroll

Contributions as a percentage of covered-employee -

payrall

PERS

Contractually required coniribution

Contributions in relation to the contractually

required-contribution

Contribution: deficiency (excess)

Town's-covered employee payroll

Contributions-as a percentage of covered-employee

payroll

See Paragraph on Supplementary Schedules Included. in

015

' $ 5589

5,589

$ -

$ 27,379

20.41%

$ 7,028

7,028 -

$ 27175

25.86% "

Independent Auditor's Report.
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%)
—
™~

NIA

N/A

N/A

“N/A

N/A -

N/A

N/A

N/A

NA

N/A

2013 2012
N/A N/A
N/A N/A
N/A N/A
N/A N/A
N/A N/A
N/A N/A

N/A N/A
N/A " N/A
N/A N/A
N/A N/A




2011 2010 2009 2008 2007 2006
N/A N/A N/A N/A N/A N/A
N/A NA  NA - NA . NA NIA -
N/A N/A NA  NA NA - NA.
NA  NA- NA N/A NA  NA
NA ~ NA  NA - NA NA . NIA
N/A NA  NA N/A NA  NA -
NIA NA  NA  NA N/A N/A
CNA . NA NA L NA NIA N/A
NA NA  NA N/A NA - NA
~N/A N/A N/A N/A NA . NA
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